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1. M2

2|=(REITs; Real Estate Investment Trusts)= 1960 O=ZHA] X18 MHEQT, 0|8 22
4470 =710l RIS 1T =2 dEd &l =2=22 AP i1 SEoiHAMT 2FEet F7|&¢2l
=8 UE/I= GZEHHA OFE 7i219] ANEEL HREHE 3510}04 | EMLE 22A4 =2
MRS HEE=0| B = U= AC7F ZefolRict oo Met 2=Y d-el== &8 =7t W
OlTE2K(Infrastructure)S Lottt HEA MEXAReal Asset)PtO| OtL|2t S2H AR £
Cifet SF9| HASARO| 7H9MC = EXg = U= 7|32 TMA FXREUA MESotl UCt.
FELIZIOME 1998FRE FHIE ARG 20013 48 RSAMEXEAHOIGH 2=H)2 MY
SlHAN AAY ARl AU ESMEXRIAO[GE 2|X)E =6I¥Y, &2 of 620l= 7|Y¥+E

ZX(Corporate Restructing; CR) EXI1} METAX JHMS Qlolf MRXOZ H=A0| EXfoh= H|
O|HAML|(Paper Company) CRE|ZE TQ5IUCH, 20043 40| CHst
EXol= HO|HAML| Rt 2|=E TRott Xt 22 =L 2|=AIYS] 7|52
2219 2l=Y M1x0= “dit =TI0| ESM0| FAE +~ U= 7SS =S, S0l Cfst
TS EXE 246l ATIZHMQ] L0 OHIXElE =XO= S et HAIEO QUCH A
U 2 =AEE HREEC| M O =AM HZE Stz 4ol HEAAOF ol=

2 AHRIRE
0Q7} TOFUSKFFEBNSICL R IS0 CIFBEH %, ADI, =2 52 Soff 4XRIRs BEXN
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Oz HalioF oh= B4 7|HEgME TS 20| JEot ATt S8elx Ae |42
Teo| CCH ot RTISQ B3 IFEEAV[RIE 2A7| 0 QREERl Higeels g +
UNE FAANEE 2doks 4S5 G0, Z22AEE OtL2t =SA 10 2

N 2EH ZHNE Zefet
HH 7HASS debold, 0159 AHIXE FAIRE = 7|89 ditgdss L0610, 0] 1+
7
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ofA|Zh Re|Li2t E|=AEE2 152 Ol2fet O|¢XRl Vs Hes Mth= 2otk Zotl ATt

010 AMAH= 2E|Lizt ZE 2 MEF 2|X A& M2 Z2HS ZAMGH| Qo 2l HEHFe}
2|XQA 0 CHRut 20| 2L 2IRAIRO| Hat A2 THRCII(Paradigm)’el MetS MIQKSHI}
Sttt

—

1) EOA F(Thomas Kuhn, 1962)0] ‘BieisEo| FROM HAlet TH2{Ct(Paradigm)2l JHE2 & AITHO| Atz FA7t
STots O|20|4 &Y, ZHOA SO AA, = o At AFFS2 ot AMIE 22XHO=2 ot U= EHIFSZA]
Of MO XA, E= AI=0H Ciet 0|2XQl SO0|L HAE 2l0lstz XY
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2. 2oLt 2=AES o R EXE

2022 F 7|1 U 2=AIES| sgE HEMO= AHEH M I 282=9 = 7
3507001 HOIKEL, SEEI=Q = & 21710 Sl 2022 9 VIE, 0|=0| 21371
71 B, U261), 349), AVEE=(40), HULHE6) == L 50| Y2t HUIEE9| E2,
2|9t FARSH 282 2000, 2002H0] 2|=7t =E &e HOtolH H|=et AIE IAL0| Hlo =LY
AEEI=RO 7t HF HIofsiCh =W A 28 &1 35071 2/=9 AUM(Asset Under
Management)0| 87.6x% = R82|=Y Hd AUM f 25HH01 20 Sdkota, 217 A&
2|=9| AI7tEU(Market Capiltalization; Mk Cap.)0| 6.9 ROZ AX2|xY T Mk Cap.2
OF 33u4o] 0| SutSiCt. O|=0] 8.3% o= It 31, U=(2.7), AVIHLZ2(2.5), 3F(2.4),
HLTH(1.8) &L= = oH2=F B Mk Cap. wt2E= FHUCIS| 1/5% HX| Qh=Ct T
SEE|=O| AUMO| 1828,9329 2o=2 HHEE|I=Y Tr AUMO| 8,997 HC=E AUM CiH|
HYXE 2 OF 36.5%(=6.9/18.9), MO|H&(financing) T&0i| AN AP [AES 2F HERIC=
7ty ool AUM CHH| B 63.5%S ERINE([CHE)2E XESt A= FHECL =7+ 4N AHA
OlA] =AM MM HEE FAMGH EH 202292 222|x Tx| APIEY fZe 20214 B2
GDP(2,072x &) 7|Z 0.3%0 =1fotCt. A7HEZ2(27.0%), 3(10.6%), O01=(9.1%), ZHLICt
(4.4%), LE(3.2%)2t Hlwet T, =7F ZH| XHEUME =L HEZ= A[YQ] HIS2 HXC=
i< ACt,

£35|, 20173 0| 30| XX & AUFHZ|=(0|5t. M=) SH2 EXAAHCE 2=
AYY g SZARCL 8 =2 FME= S4H9 AUUFEHEZ|X A2 T 2(=9
46.9%(164/3507l), ™A AUMS| 49.4%(433,162/876,593 )0 Zat M= AN HAS
O|FUX|DE, MAYE|=RE 7|2 AUUFEE|=Q! O|X|AHK|HAZ|=(2020H 83 AE)7t RYUSIALCT
O E0IM FM El=E glx AEQ T HiEUES SR 200700A 2009E2| 717tE
M8t 20021014 2016E7HK| AE Br HIESASS 8.4%E USOHIURIC, FH2|XTt Al
Rt 2017H0IM 2021 E7IK| AR BHS 4.9%2, HM2I=SE H|QIE TH(10.2%)0] HISH 5.3%p

XH
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0IF &Foll H=HOZ X|Hol0] 222 2=/} r=AlA0 = ol%, 20173 SSAIE

-

S| SXiGH MARIRS TNE 0, 22 9F HSM E- 32Y OF MNIARSS

o]

]

FA fUHA(Universe)0fl HolH 22E EEZER &

ofo| XN B & =U =AYl 2l 252 e E=tilE A0t

—

3. = d3Eel= APEe] MEletE et OHICt

= 10Ms S SEE= ALl MXElS ffoh T2 HE0] 2R 0t agenda)S =22
A

I 2I=AEEY S8 0N =300 Mol sttt 228 X 2=AE2 ReUet =

1O T [

=
0] & HEXQ Sg2 eUeixd S8 Mot MRS 0|9s Fole MR 2= S40]
Ot 2|=9] =2XQI FX|0f Rghole S22 &¥ == S22 Algs d8AA e Ao,
Lot 32 =718 JEEI= AIYY| olks A, B2 FAW| Hlof dHHHCZ 4 2= Hers
Al SR, d¥E= Bt BFY Mk Cap.mt27b & 2.2% HEHULHOIA Zlof 9.6%
O=)22 R2|U2K(ef 33 )0 Hioh ZSoM ALt T2td =71 ZHOIM SEEI= AFO|
AFRotE HISE GDPY Z 4.4%CFHACHOIM ZIH 27%(&712S), D1F9] 42 9.1%= 22t
0.3%0| HfoH SHHO= OHR SC.

T2 FHHYE =/t B 4¥EI=0 S5 FA 13 AMKR)0IM Z(CH 44.374(0fH27H0I,

=
A= Z=T B Mk Cap.2 ZAa 0.3 H(OtZ27h, SS)0IAM = 4.5 H(OHH27H2l
He 4ol fejuet ez S5 9 I 3710 Hloi Mk Cap.0] HF HO SMlds
HOLEA|] Zotl Q. Ol=igt =28 T e=AES] £ J0M HEd 22 3U o8 2=
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AR MEISHO| SOl HMAHOICH 0] NN 22 EMAIR(Niche Market)dt A4 (New
Industry)2| ASAROIN HEE= FFSENONS EXoki Mol 28 +E(F 8%) 02l
OFEMQI HiE+AUE Aol =x0| & = U= FARRIES Mol M HYoke A2l
EA|IE & oot O Qo 21Oz HHd|lx =Y Mk Cap. Za 1X H Zd=
Y| SHE FI6HY SiCHH H2IX| Hig 50%S 78 O, AUM2 ZlA 2% 3 248 SH=
SI00F & Z0|Ct ZET|IXOZ Mk Cap. b& 21t AUM 10X & OAlo| Oy AMEE|=8ME
T2 MASH= Z10| HEEZRIGHCH T TH=IC)

o

4.2, SHE= st 718 =4 oHIcH

o|x9 EAYE Y RS0 =efcle A2 =t UY Mo9x Mg £t FHoo=
f

= =gt A0, EI’UKI’SOI %otz Oloff =Xl ZE=0|H, =/t & XFEH| -H&0
Qo 1=t V|ENEe 28X 5= Wdlicke &Y 4 UCE Ol= 0= d&d|l==2| SiE
EXITHE0] HEA == %“— IE LiEt= O3 (B 1) Soll B&ok & = ULt
H 1) Timeline of REIT Listings by Property Type
Year Property Type Year Property Type
% Community shopping centers 1997 | Movie theaters and Correctional facilities
1961 .
and Shopping malls 1988 Automobile dealerships
1967 Railroad real estate s Senior housing, Telecommunication
1970 Lodging and Resorts towers, and Timberlands
1971 Apartments and 2001 Gasoline stations
Warehouse/distribution facilities 2003 Bank branches
1979 Central business district(CBD) Data centers, Military housing, Offices
office buildings 2004 leased to federal government, and
1980 Racetracks Student housing
e Health care facilities and 2005 Medical offices
Suburban office buildings 2012 | Pipelines and Single family rental housing
1986 Self storage 2013 Farmland and Casinos
1988 Suburban office parks 2014 | QOutdoor advertising and Business storage
1990 Net leased properties 2015 Electric transmission lines,
1993 Factory outlets, Golf courses, and Telecommunications fiber
Manufactured home communities 2018 Refrigerated storage
1994 Life science buildings 2019 Post offices

Source : https://www.reit.com/what-reit/history-reits
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0= &&= AEE Ol ZHEE0| Eoet Cidfet old 23t OlTet J[BINESS Seok=
AP0 =0 SE6IICt Ol2fet DF9| -Elx FA= U SATERL XXX S22t SHMA
AAEE  HIZSiCh L2t MEHEEAM(Railroad real estate), W™A[A(Correctional
facilities), A& 2 X[XtM| HAKOffices leased to federal government), SH4l7[z=AKStudent

housing), @=A(Military housing) S92 BSAS2 ofthst MELL XXAQ| MEXIESE Y

JEEIEE Sofl Teias geob £20l H/[HA0 0I5= S0t
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2 2o RSt 22 29 Yillzg SY H XN 7/t 7PH0| XZot7| =0t
Ofzfeh AZEEE2 dRete AR YARIS st oy B340 FA 39 gAY
0| EEE & Q|0 FAKS0| HS Of=Hgh A0 FAfet ¥eI=ES HeotH USAH
8 FH0ME O3l 22 7|HelE S = AT 2, LA LtHet HES XISsH0F
ol= REs 21, TQer Bl 2t AESS 589 MOz 0[8sHAL 55 + U
=M, 08 A9 Yii=?t AlB= Az SHC= XEk= MEAE2 XHFis Zeltt =58
Lol 2= EXXNOIA Xgk= Hig MEE Ydo 2. 0] 3% JEE=E Sl MIXIE0|
SH2 7o M2t 2UsE FFE 4+ U0 AN, 20 Sitiet FSREn 2 =2 S50 =5

sl At EXjot 2712 HCt

OZOH AZ5IE FAF TIS0| 2IE RHMSBAS] MEXQ| 1S
| TIRIE MIE 4 U0k AF 2UOME Mot SHTEAL =5

Rae&(Best Use)olH A
THEIAIRY S U X|KE| 2HALS 2
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Al FEEOIN 24E S5 AHIE
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Soff WES ot 0I5 = , 1 HERRIN 2HASS JEERE Sl =
4 U9 EMED 7Mooz QFgXl IS Soll SRILEM dMAeMez 2idst
AUHSE IENRl S8430 FANLCE FAAZ + U= A0IH:. Ol=er dEs2 &Rt
JdYEIRE Sofl 2Rt Bttt QXet AES Seold, 23ol/| ?loil SYERLY NLYRY
NS AEok= A0 tieh ™ =2 AR oMt Aol SAE Jde Aol

3) BTO(Build Transfer Operate)= 212t AJMO| FS1F SA0| =7HEE KA ARHO0| HEEH AdX= LH7 |12t
SO 2ot 2YS Sl £US HEoke YA, BTL(Build Transfer Lease)2 AlHQ| EZut SAI0 2IHE= XK
ARH2 HKELE AR} 22t 2THS 2= HAVIZE SO Z7HEE XKA)7H AIHQ ATEE KIESHE LA0|L,
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OlMe LIEE 7I1x2 M2 £=LdH, A F9GNHEGER Og (I8 DYt &2 FXE 2A&
Za 1x E O KE =0 MEEHVINEISR S22=E ZE6t00fF Sttt 0| Sof EH
ZOEAAEY YR SAE 7IE YO AIRRIRQ U 4F 01 20/BS A UrirH
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43. ARIE AJKEODL Z7h BR) OfmICt
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[MEth] &fgel=o| SO} L8NS ARNZ - A= LE2 2= AMCO AEXR| SRS

k = Operation)2 L= P/FFO2t 2|x9|
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1271(20213) 21.01~21.12 3,673 46,224,127 80
1171(2020'3) 20.01~20.12 3,697 46,224,127 80

Note :

SR TS B HYIY

- o= Hi-
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1 ojo]2|=
AT
RpAt2|SIAKAMC) - EXIRA B3
Ay 2010. 11. 04. A% 2011. 07. 14.
MEFA £ 4,463,0323(22.03. ZAIH) AR 1274€(12¢)
= ig= 200¢ (22.12.31. ZA Hig4lE? 3.6%EL 71E)/5.6%A7t 71E)
AUM (2214 12¢€ & 893 =7} (23.03.31 &7§) 3,640
NOTE : 1) 327t= 56009, Al7t= 2023E 03€ 31Y &7t 7|Z0=2 HEMSt HigEQ)
EXIApLt Sigt
=2/ ]
oo|2l= / 76%
ExpEE [0]2]= / 76%
:3 ,j i“éﬁf’m o mg;. ...... -ue?irr!" =
7.\.];3;,‘! o .wsn-f .. wiiiae
e o3y piwm e
_%_Xl- ’“f (=] - aws‘é’: i
XI‘ AI_I_ g:é‘lsl Seuza gas E%Jlf
2 ' %g%nj‘ S
EHHEL s Jos
7 2, : j rgt = S
eHSHINR OfFE2t= / 44.88% 0T FESRISAMGOHLAIR) / 54.23%
S| Mg BSEH 7 &+
) HAHX 33,721m CHX| 4,376.1mf, HHX 49,828
At 100.0% -
e X2 sig
= Afi7|zt HiEE XIS H(HHTr2d) TAL 129 =)
1371(20224) 22.01~22.12 855 4,463,032 200
1271(20214) 21.01~21.12 2,252 4,217,390 550
1171(20201) 20.01~20.12 4,966 3,792,775 1,310
1071(2019) 19.01~19.12 2,157 3,675,909 428
Note : TigtigL FAUES &2 HiE=Y
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I J8uEa=

(E)EX| A MgE]= (20231H)

Kpekgk2| 2 AAMC) NEEES S SAMIE =5
Y 2021.05.20. 27K 2022.01.26.
BStt XA SiL=MH, 2AAHE] QFYHIEAT SREL
(RE)0IEREI0E= (20234)
Ar22{2lAHAMC) CHAIRHEAIE S =2
Y 2022.6.22. 217K 2022.8.18.
SStt &4 QuAgy, RY O0rE SEHEME & Core/Coret+ AR ZEZZ|Q
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DATA Highlight (202241 4&27])

I si=22|X £ U XREEE Authorized REITs and Asset Size

« 20224 427| 71F, & 350749 2|=7t 28 F0[1, SAHIEE o 89.8XA(GHAFAL 395 SN2 7|5

« 20224 42719 At EIE‘?_UFE 87, 2022'—.101I Z 557 2|=7t At Q7 HZ

o ZAMHEE M £27((2022.3Q) CHH| 2.9% 37t, M AT(2021H) CHH| 14.9% 37+t
At the end of 4Q 2022, A total of 350 REITs are in operation, The AUM is 89.8 trillion won (Including overseas
investment 3.9 trillion won)

In the 4Q 2022, 8 REITs are newly authorized, and 55 new REITs were approved in 2022
the AUM increased by 2.9% from the previous quarter(2022.3Q) and by 14.9% compared to previous year(2021)

AT 2= + I XD g

(Unit : Bil, KRW)
2|= & =7} NoC =TI =
o= Ao} Soax 7 = A
Newly uthorized Authorized Netgrowth

2002 4 4 - 3285 558.4
2003 4 38 4 706.4 1,146.0
2004 2 10 2 801.4 1,436.0
2005 2 1 1 1,008.5 1,743.9
2006 4 14 3 1,046.3 3,329.6
2007 6 18 4 2,392.6 4,981.9
2008 5 20 2 2,774.3 48724
2009 19 36 16 3,997.9 6,989.1
2010 17 50 14 3,6069.7 7,631.2
2011 31 69 19 4,199.6 8,230.8
2012 18 71 2 5,400.2 9,529.1
2013 20 80 9 5915.6 11,787.6
2014 27 98 18 7,047.8 14,968.2
2015 41 125 27 8,407.0 18,018.0
2016 57 169 44 10,734.4 25,092.8
2017 36 193 24 12,734.0 34,883.4
2018 20 217 24 14,534.2 43,900.9
2019 50 248 31 17,123.6 51,856.0
2020 61 282 34 21,692.4 65,270.1
2021 62 315 33 26,472.9 78,235.5
2022.1Q 16 322 7 28,392.9 81,618.3
2022.2Q 14 332 10 29,075.3 83,994.6
2022.3Q 17 344 12 31,154.1 87,300.9
2022.4Q 8 350 6 31,642.2 89,871.8

350
300
250
200
150
100

50 8, 20,
4 841011 14318 l
0 = m = m -_I_L

SRR RIS RS
R S S Sl St S

n 2=

S N L o QA »
N N2 QO &Y
R e O R R S S

69 71 80

RGN Q&

| B

Authorized Net growth

72

31 5322332344

“Lllikl441 7l

v
@@QQQ@ 0|
&w
>

90,000
80,000
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= 60,000
g
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I XREE|ISAHAMO)E 2|=ee| izt

* 20228 427] 7|, 567) RHAEZISAHAMC) &
14529102 MAAIHY| 35.4%5

oz o
HFoll U=

SIRERFESARL TZTAM

HAIESQ]

- L1

SEE 22417,

=

At the end of 4Q 2022, assets of the big two AMCs (the Korea Land & Housing Corporation and KORAMCO REITs
Management and Trust Co. Ltd.) occupy 35.4% of the total market with 17.3 trillion won and 14.5 trillion won respectively

XIHO R

AUM & AZERE (Based on 4Q 2022, Unit: Bil. KRW)
RFAZE2|SIAKAMC) NoC AUM M/S RFARE2|SIAHAMC) NoC AUM M/S
SIZEX|ZERZA} 36 17,3205  19.3% = EIESST=] 4 165.0 0.2%
DEITKIAAES 42  14,525.2 16.2% AO[Z=EX2E 3 131.9 0.1%
CHSHEX|ME 36 88618 9.9% 0flo|ojo|= 2|0t 2 94.5 0.1%
S GES=I= 3 38877 4.3% QE|RHAAE: 2 55.2 0.1%
NEIEIESSE= 16 3,881.2 4.3% CHAIKFARAIE; 3 36.2 0.04%
HO|YEXRE 9 35353 3.9% ofoof0[HERRE 1 32.5 0.04%
NSEARE 11 3,461.1 3.9% SIIZRHUEXRE 1 29.3 0.03%
HO|H|SSALIE: 19 32942 3.7% SIEEXESAAE 1 29.0 0.03%
HIAF 02 =22 3 31799 3.5% SILICHHER A2 E 2 0.6 0.0007%
REHA[HETA} 9 3091.2 3.4% SRR 1 0.3 0.0003%
CIOHTIQIHAEHE 19 28478 3.2% AMSRARIARE 1 0.3 0.0003%
SILEX|AIES 15 2,679.2 3.0% QIEAEXIRE - - -
SHLFRFAAIES 22 2,520.0 2.8% HIALEAZE - - -
S20(0{]0] M 1 2,363.9 2.6% ChSApes 20.05.27.917¢
W EXAAE: 9 15157 1.7% SRR 20.10.29.917¢
StaRRAAE 12 14814 1.6% HAETIAS R 21.07.15.017}
KBAR2E 31,3532 1.5% Ho|H|RpARE 21.07.29.917¢
O|K[ARARR 7 1,346.2 1.5% SI2EIXRR2E 21.11.30.217¢
HO|E|EARE 9 11,2927 1.4% SSIAES 21.12.03.217}
HALHEXRE 10 958.8 1.1% ZRRRE 21.12.14.917¢
NHSRZ =28 6 916.5 1.0% SHIOMRIARE 21.12.30.217}
QIMTA|ZAL 3 702.4 0.8% ofo|Cigf=xptes 22.01.19.917¢
OAHERIRS 7 641.4 0.7% UHX22 22.04.15.917¢
W [oIp e EIES ST = 2 598.6 0.7% HIAEIAXIAM L2 22.05.20.917¢
HDCAHIRE 3 583.3 0.6% TRIAXALE 22.09.14 17}
D[2HOARFARE 4 555.8 0.6% HELAKMESE 22.12.21 QI7}
HEEXRE 3 4771 0.5% A 346 89,304.4 99.4%
7 ISERRIARE 1 3485 0.4% N RS 4 567.4 0.6%
TYO|EXH2E 2 326.9 0.4% I .
=7CERres 3 1829 0.2% 2| =FAEA 350 89,871.8 100%
2718 wELols Y
7|URETE/QEREZI2|I= 2I1H £UE (Unit © %) o
712t s SIS S e R ETES raols
Period CR REITs EM REITs Avg.Yields 20%
2022. 10 13.4% 25.8% 25.4% .
2022. 2Q 12.9% 5.3% 56% m- I
2022. 30 7.5% 4.1% 42% o - -OE -
2022. 4Q 10.3% 3.3% 3.5% T T T o

73



KARELT

2023 Spring REITs Journal

I 7Ig22%/4EEe 2712

EXM41} CR/EM REIT Quarterly Performance

74

OIT|EHEH A7
eAE9E di (Based on 40 2022, Unit : Bil. KRW)
1= N2 YUX[EH Seoul Location District —’.‘—E‘?_—I X|et x= ey -
Class CBD GBD YBD EC | @8 | (ol | Natonal | Oversess | S0
CR AUM - 469.0 - 931.9 684.2 323.8 - - 2408.9
REITs | Yields - 11.2% - 1.8% 23.5% 5.5% - - 10.3%
EM AUM 6,013.2 5,564.0 1,814.9 45255 98446  1,687.8 7,119.8 3,908.3 40,478.0
REITs | Yields 4.6% 7.6% 4.8% 5.0% 4.6% 5.1% 4.8% 9.0% 5.5%
SinyAg AUM 6,013.2 6,033.0 1,814.9 5,457.3 10’5289' 2,011.6 | 7,119.8 3,908.3 42,886.9
EMBCR
Yields 4.6% 7.8% 4.8% 4.5% 5.8% 5.2% 4.8% 9.0% 5.8%
Note : 7HEIAIR/ &S 2|= H|2| Development REITs, Policy REITs are excluded
M= FQX|E 98t |isted REITs Report
AKX S
JEE= = (Based on 40 2022. Unit: Bil. KRW)
=] I A7KEA %3 =Ct HHCd Zl2 A °"°:|E
T%A }QMI- TotLJIk Assets Ma!k!t Cap. ‘lE Tor HHO’% X|‘7 |XLF5'—|-° = ROE
01 2 lEi== 89.3 183 200 ~6.3%
O A7 269.2 425 108 20.9%
) ileel= 103.4 29.1 1572 25.5%
Olezasd 571.9 320.4 195 20.7%
o= 959.9 485 1 195 7.2%
e 2,363.9 969.4 143 2.4%
Rl 99.8 75.4 15 17.0%
oy 283.6 177.8 152 55.6%
S e 2976 110.7 133 111.0%
R S PIES
MIRAEAEHSE|TMAPS1RI|EIT, MM 290.3 69.7 135 1.4%
or= =
AoES=de= 1,084.2 831.0 190 8.7%
IR AR
KORAMCOgill\IE-IRGlYPL[IJSREl\T, KE 1,279.6 4754 175 5.1%
ESRAZA
ESRKendaHSquareR:_ILElqu-I_, ESR 1,143.4 850.2 136 5.3%
SRR 367.4 219.3 150 5.8%
G 23815 1,083.0 66 2.2%
w NHEEes 392.4 1435 162 5.1%
] N EN
MIRAELSiEl GLOBAL RIEIT, MG 143.6 107.5 148 6.1%
ABEIEE[IIC|a)=
SHINHAN-ISEOéU Tl&pl, TND 498.6 204.0 160 4.3%
KOR%R%%EEE&L? KO 517.3 1725 86 8.1%
DIAEIT2|0[0j2)%
MASTELN PREM|IEI|%O1RE|IT, MAP 136.5 98.7 111 4.4%
KBAERR|%
KBSTAR RrEllT, KB 493.0 4488 - _
A Total 13,273.3 06,9414
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olgt Korean REITs Market Report

I ¢EY 2|X $E Annual REITs Snapshot

292X REITs in Operation

« 3 2FA=9 = XEH S/IFME 20|H, 20224 427| S0i| 8749 2|=7} 4l Q7+
20224 427| 2= Z 35071
The number of operating REITs(NoC) is on the rise steadily and new authorized REITs is 8 in 4Q 2022
At the end of 4Q 2022, the NoC is 350

AT d= et

2|= £ 7} NoC
o= AR} Soeix =7
Newly uthorized Authorized Netgrowth
2002 4 4
2003 4 8 4
2004 2 10 2
2005 2 11 1
2006 4 14 3
2007 6 18 4
2008 5 20 2
2009 19 36 16
2010 17 50 14
2011 31 69 19
2012 18 71 2
2013 20 80 9
2014 27 98 18
2015 41 125 27
2016 57 169 44
2017 36 193 24
2018 36 217 24
2019 50 248 31
2020 61 282 34
2021 62 315 33
2022.1Q 16 322 7
2022.2Q 14 332 10
2022.3Q 17 344 12
2022.4Q 8 350 6

400
332 344 350
31 5 322

300
200 molle|=
(Authorized)
=57
100 69 71 80 " (N"et;rowm)
2 841021111431842 “ll llg 7 4B B4 37
) = == m LI_.
S
'LQ

4
NI NSRS IR RGN SIS L
‘LQ‘\/Q‘L‘LQ‘LQ’LQ‘LQ’LQ R R G S S (b@:b

'\

\
wg

N
N
®
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EXHEE Investment Scale

o 20221 457| J|F SRS 89.9X0R M AL (20214) [iH| AL 14.9%

o 20025 20229 AZ7|HK| SRHLC| Gl SHES 28.9%Y
Based on total assets for 4Q 2022, the AUM increased by 14.9% from the previous year(2021)
The average annual growth rate of total assets from 2002 to 4Q 2022 is 28.9%

Sed 2=30F F X HE (Unit : Bil, KRW)
ol EXj= ESTN, MALE OfjH| MYE
Year Equity AUM e
2002 328.5 5b8.4 -
2003 706.4 1,146.0 105.2%
2004 801.4 1,436.0 25.3%
2005 1,008.5 1,743.9 21.4%
2006 1,046.3 3,329.6 90.9%
2007 2,392.6 4,981.9 49.6%
2008 2,774.3 48724 -2.2%
2009 3,997.9 6,989.1 43.4%
2010 3,659.7 7,631.2 9.2%
2011 4,199.6 8,230.8 7.9%
2012 5,400.2 9,529.1 15.8%
2013 5,915.6 11,787.6 23.7%
2014 7,047.8 14,968.2 27.0%
2015 8,407.0 18,018.0 20.4%
2016 10,734.4 25,092.8 39.3%
2017 12,734.0 34,883.4 39.0%
2018 14,534.2 43,900.9 25.9%
2019 17,123.6 51,856.0 18.1%
2020 21,692.4 65,270.1 25.9%
2021 26,472.9 78,235.5 19.9%

2022.10 28,392.9 81,618.3 (20214 OHH)) 4.3%
2022.20 29,075.3 83,994.6 (20214 CHH]) 7.4%
2022.30 31,154.1 87,300.9 (20214 CHH]) 11.6%
2022.40Q 31,642.2 89,871.8 (20214 CHH|) 14.9%
90,000.0 - 89.871.8
80,000.0 -
70,000.0 -
< 60,0000 -
< 50,0000
40,0000 -
3 30,000.0
20,000.0 -
10,000.0 |
0.0
%@% (\90'5 %QQ“‘ (969 (\90@ %QQ“

m EXHE (Equity) mEXHHAUM)
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A HIH4QlIE Annual Dividend Yields
.+ 20073-2009450] R HPAOBS Izl EEOR b

« 20229 QBT YRS 52% Y (YTH HQSt fAUE2

G40/80| 37| BUS

IT MO
9.9%, FMEX)

Dividend Yields skyrocketed from 2007 to 2009 due to disposition of assets
As of the end of 2022, the average yield of REITs is 5.2% (refer to the notes below)

G EEE SIS CETEIETES PCSETES ’é‘ﬂ#‘l!(émt =
Year CR REITs EM REITs Listed REITs Avg. Yields
2002 8.5 - 8.9 8.5
2003 6.6 - 7.1 6.6
2004 8.4 - 8.7 8.4
2005 12.2 - 11.9 12.2
2006 12.1 10.1 11.1 11.9
2007 49.0 7.4 70.3 40.4
2008 403 6.3 93.8 28.0
2009 40.0 7.2 71.7 26.1
2010 10.4 6.4 9.9 8.6
2011 9.9 6.4 6.0 8.3
2012 9.4 4.9 3.7 7.1
2013 16.2 4.2 7.0 9.2
2014 9.4 4.6 2.8 6.2
2015 10.1 7.3 7.1 8.1
2016 7.0 5.8 3.1 6.0
2017 10.6 2.7(4.1)? 4.4 4.1(7.67
2018 15.8 2.8(6.4)” 1.1 4.49.2)?
2019 15.8 3.2(8.1)? 7.7 4.2(9.5
2020 23.2 4.3(10.27 7.1 5.5(12.0)?
2021 39.1 4.9(10.37 7.7(6.20 6.2(12.6)”
2022 12.3 5.09.7)? 7.8(6.4)° 5.2(9.9/
Y2020 (7|15 XMAEl 2|X ZE) Anuual dividend

NOTE :

1) S8 HEsUE2 BIHYMNESRES+HAZLNHI)0l et b

oT =E0oO

yields were calculated using the average of basic paid-in capital and final paid-in capital.(including liquidated
REITs's dividend yields)

2) YA S| x(S3YHelx, SSNHTUYHE =)= SUH HZHC2 2Y/|1¢ & R0 [t

MZSot| Hi2=E A2 HE2 ME The average vields of REITs decreasing due to the policy REITs.

=

S A =20
CL} TQ|I'§E

The average yields in the parenthesis are calculated excluded the policy REITs
3) LSO MEE|IXO HiH4QUESS HIYRZEI} 7|&20Z AMES The dividend yield of listed REITs in parentheses is
calculated based on the closing price of a stock

HAIR Hjao)

=
=

TR 08 o 0|

(Unit : 7, %)

201Z Yields

ol ENCIE - E
T SSe T IIRRETHRIE SETLIEIES B
CR REITs EM REITs Avg. Yields
2022 20 13.1 82.6 715
NOTE 49/82 XIS HR4I8Y
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27148 2|X 82 REITs Quarterly Report

20223 427] 742 4Q 2022 Overview

o 7|PHERFEIX 1471, HER2(2= 33270, AV|EI2= A= & 350709 =7t 2F 0 U
« 20224 4Z7|0l= 4t QUK 2= 87 RF ERE|Z=Y
A total of 350 REITs are in operation(Corporate Restructuring(CR) REITs 14, Externally Managed(EM) REITs 332, and Self
Managed(SM) REITs 4
8 REITs were authorized in 2022.4Q and all were Externally Managed(EM) REITs

ojo

oopIx JHQ
2EE= W2 (Based on 4Q 2022, Unit: Bil. KRW)

= 2% gl= St A 2= &
Class NoC of REITs in operation AUM NoC of New Authorized REITs
7| PAERHE =
HCR REITe 14 4.0% 2,408.9 2.7% 0
FERZZ=
TEM REIT 332 94.9% 86,895.5 96.7% 8
AP |22 2|=
SM REITs 4 1.1% 567.4 0.6% 0
24 350 100.0% 89,8718 100.0% 8
MAQI7L/olA/FA Szt (Based on 4Q 2022)
= 2= =25
Class REITs Lists
A0
SiLiE=4rNE
ofLZ=d
NFQI7} SiinlEIEIES CiSt0s BE2|H Y
New REITs EM REITs 710|EXM0|A0|Z
IHIVIXIEXM A4S
SILIEEAENTS
A0|&=|0]o
At SERIEIEIES OK|IAZKIAEIA
Exit EM REITs LeRIIAMNE
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I 7|9 XZH™E|= Si8 CR REITs

HIAXXXF|x &3
JIETEEFRE SHF(147H) (Based on 4Q 2022, Unit: Bil. KRW)

No. SESUEX2IAL RRAEH2|ZIAKAMC) el e Note
REITs Asset Management Company AUM Authorized date

1 O|2|=33 k= N A= 571.9  2005-07-26 o4
2 HIo|ZH2= HO|LEA2E 51.7  2009-06-08
3 FR0Hdd THO|EARRE 2514 2009-08-28
4 FUMETHY HAHENZE 131.2 2009-10-16
5 |O[H|2AO|ZAEIH3S HO[H|RSLHIE 36.9 2011-01-26
6 SIECIM| THO|EARRZE 755 2012-07-27
7 HlO|2HR9= HO|UEARE 1089  2012-11-23
8 HOIEMB= SFERME 20.5 2013-10-07
9 HINNT7= MAHEARE 2682 2014-11-14
10 HALKHEZ HAHEXRE 56.9 2015-09-15
[ HO[B|AO|ZAEKT12 HO[H|RSLHIE 62.2  2016-12-23
12 TIHKI3BS THAXALES 2412 2017-01-03
13 H|O|MH245 HO|LEAZE 498.0 2017-07-24
14 QNOO|X|M[1 = NHsEE| 228 34.5 | 2018-12-31

A Total 2,408.9
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80

QEf2|2|= S8 £ REITs

—_—o

QIEIME|A)X $48KH3327H)

(Based on 4Q 2022, Unit: Bil. KRW)

No. CEEN RRFERISIAHANC) EXi opf Note
REITs Asset Management Company AUM Authorized date
1 IIHNPSH1S THTXE 236.1 | 2006-09-20
2 IIHUHEN8S TTXALE 629.3 = 2011-11-30
3 IIHUHEN9S THIXALE 516.8 | 2011-11-30
4 HISXAEXBE= HALER 2 171.6 = 2012-05-02
5 710|EXI3= QP RRAMES 2184  2012-11-23
6 #HO|2|ZEMB= HOEIEXR2E 233.8 | 2013-06-24
7 HO|H|2A0|=AEIGS HOIB|RSLHIE 216.0  2013-10-14
8 TIEMH TRHTRRAES 33.7  2014-01-23
9 HO|YH7S B ESON S 55 2014-04-29
10 M5t QIMEA[SAL 128.7  2014-05-15
1M OO x| =H1= SEX|SEESAL 1,153.5  2014-08-11
12 ANOIX|HEH2= SPREXZFESAL 5453 2014-08-11
13 Ho|ZH16S HO|UEXRE 1649  2014-11-13
14 A0[RI ZRIZZ S=EX|SEEEAL 1,070.6 = 2014-11-14
15 A7 5 217 CH2E HALHEXRE 189 2014-12-24
16 HAZX|AEIRES HAHEXRE 161.8 = 2015-04-13
17 AOOIX| | ZRI4 S SEX|SEESAL 1,045.1  2015-04-13
18 SHILUAHOIH1S OHLIRRLES 200.3  2015-04-28
19 SHILEACIAHOH1Z FAUEXNZE 729  2015-06-03
20 M SES U QIMEA[SAL 104.1 = 2015-07-21
21 M SHFAHO] QIMEAISAL 469.7  2015-07-21
22 ORAER11S OAHEXRE 67.0 = 2015-07-31
23 Heth1 = CHOMERIMES 8454 | 2015-08-20
24 A O|X | = XSS SEX|SEEEAL 826.8  2015-08-31
25 QHO||O|X |0 Z=RI6S SR EX|ITETAL 737.3 | 2015-08-31
26 0] 2010141 0| 20101 = 2(0F 411 | 2015-09-15
27 SE2URT I FAHO| THTRRE 362.1 | 2015-09-23
28 OO |FAH|O| CHSHEX|LIES 496.6  2015-09-25
29 THTIVIRIEAHA23E TRAXLIES 70.6 | 2015-10-19

30 IEINA TETXE 517.3 | 2015-10-26 o
31 HHFAH[O| MLNAWE 238.8 | 2015-11-02
32 ANOIX|HEH7= SREXFESAL 885.9  2015-11-26
33 H 0|2 HEIRIHA 1= HOEISARE 16.1 | 2015-11-26
34 HE|CHetR 23 7 AH|O| CHOtEX|ME 209.4  2015-12-29
35 SOAHOIBFAHOIXN 2 HOIB|RSLHE 2647  2015-12-28
36 SAHOHEAMNS ZEACA|HETA} 4436 2015-12-28
37 #|0[0[H[SHAAE|OIH1 = HO2|=EX2E 109.3 | 2016-02-23
38 OAER145 ORABEXRE 75.3 | 2016-03-30
39 YAH|O|ES I HFAHO HOIB|RSLHE 297.0  2016-03-30
40 HEIN|1 = FAH|O] CHRIERIMES 440.2  2016-03-30
4 KoilAZ I FAE|O] THTRRE 345.1 | 2016-03-30
42 OAER165 ORABEXRE 162.6  2016-05-11
43 A0l ZE|YHTEXN 2 HOIEISARE 1075 2016-05-13
44 QHO||O| X |0 ZRI8S SR EX|ITETAL 1,0564.8  2016-05-13
45 ANOIX | RO SREXFESAL 643.6  2016-05-13
46 0|2/ ZEIXB= HOEIEA2E 88.4  2016-05-26
47 #0|2| ZE|YCHEEIR2 S HOEIEA2E 102.4  2016-06-10
48 CHetHIb S =AH|0| CHEHERIMES 309.3  2016-06-28
49 ME|HO[HIAEIZAH|OIH1S HOIB|RSLHIE 177.7 = 2016-06-28
50 HE| SRS AEO] CHOIERIMES 315.2 | 2016-06-28
51 MEE|ZYUFEHNS MNSEXRE 179.9  2016-07-05
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(Based on 4Q 2022, Unit: Bil. KRW)

No. EENESEN RRAFEEIZIAHAMO) EXPM oDk Note
REITs Asset Management Company AUM Authorized date
52 0|0 MHA22 Ofl0j0i|0|=2(0F 533  2016-07-13
53 QOO X | A1 0& SIZEX|TRERZAL 1,212.6 = 2016-08-31
54 CHethiA= =280 CHOIERIMES 383.0 | 2016-08-31
55 TIHHB6= TETXE 439.3  2016-09-08
56 ABUSHFAHOH1Z CHOHERIMES 2101 2016-09-29
57 YAHO|ESHURHMES FAH|O0| CHOMERIMES 2993 2016-09-29
58 SE7I0IEMH 27 |HAHY SrAHIE 112.8 | 2016-09-29
59 SHO2S010| TR0 |2 HOILEXRE 306.7  2016-09-29
60 IjA|EotRA aaled U THEl SrREXFESAL 133.7 = 2016-09-30
61 EXX[HE=H1S SrREXFESAL 536.1  2016-10-17
62 FAHOIGIEM2E FEHCA|HESZA} 279.5 | 2016-10-20
63 s LY SrREXIFEISAL 2735 2016-10-28
64 =UM=FER 1S SEX|SEESAL 1954 2016-11-30
65 ME2|=YFERBS MNEEXZE 1,020.0  2016-12-12
66 SR I0|EMNE SRR HLIE 566.2  2016-12-15
67 M7l M 5276 2016-12-15
68 FAHO[HEABE ESSINEESTINS 611.8 = 2016-12-15
69 HOO|R|ZH|112 SIEX|FEIZAL 906.56  2016-12-19
70 M| =2 MEEAZE 7415 | 2016-12-20
71 NEERSSNT DAL 40 2016-12-27
72 MRFOEXMYES SFRARLLIES 217.2 2016-12-28
73 OO | LS ek AH|O] CHOTEXIE 1,043.8  2016-12-30
74 CHEEH1 02 =AH(O] CHtEXMES 169.9  2016-12-30
75 CHEtR|11 & FAHO] CHOIERIMES 178.3  2016-12-30
76 O|=8URtH7 2 =AH[0| CHRTEXIE 0.3 2016-12-30
77 HHENb= MotEEs HEFARE 249.7  2017-03-06
78 ABUEH2S CHSHEX|ME 211.7 = 2017-04-03
79 <0|CHStA123 CHSHEX|MIES 2495 2017-04-03
80 LEAH|OH[Z2HAMAZ HOIB|RSLHIE 287.1 | 2017-04-03
81 YEAOHIZTHE= HOIB|ESLHIE 505.1  2017-06-05
82 HOO|R|Of| ZH|122 SIEX|FEIZAL 8235  2017-06-12
83 IIENS THITXALE 387.3 | 2017-08-24
84 AOHZEH1= KBRS 4129 2017-08-30
85 OflOJR|CIM| UL FCHTENR1 = HDCAHI2E 84.6  2017-08-30
86 MetottA12 OFLIAHHLIE 87.9 2017-10-10
87 AOOIX|HIZLA13% SIEX|FEISAL 9129 | 2017-10-24
88 QHOH|O | X|OIIZA[145 S EX|ITEZAL 725.1 | 2017-10-24
89 ULINEEE HOIB|RSLHE 1724  2017-10-24
Q0 DIZRICo{EMAS ZEHCA|HS A} 4033 | 2017-10-24
91 HUHO[HH 72 HUFE SREXRLE 172.2  2017-11-01
92 SMUSHFAEO| CHOTEXMIE 344.0  2017-11-23
93 SUHITER2S SIEX|EISAL 2450 | 2017-12-14
94 YrEsHEE SEX|SEESAL 334  2017-12-14
95 ORI ZH|152 SEX|SEEEAL 834.4 | 2017-12-20
96 AR [ =D (5Y=d FEIEA|HSTAL 149.6 = 2017-12-28
97 IS AHHERAMBE HOIB|RSLHIE 53.0 2018-01-10
98 MEAE|FE MNSEARE 102 2018-01-29
99 thetm215 CHSHEX|AIES 1562.3  2018-02-21
100 AMABIAN1 = OFLFRRAAMEL 171.9  2018-02-28
101 CHeth| 162 02 CHOIERIMES 252.4 | 2018-03-02
102 OJHIHIACIHIUZ SRR RIE 103.1 | 2018-03-08
103 Algratt AelR|=R2E 959.9 = 2018-03-21 o4
104 A 0lHIZRI0H 2 |E|Y HOH|ESLHIE 1304 2018-06-22
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(Based on 4Q 2022, Unit: Bil. KRW)

No. EENESEN RRAFEEIZIAHAMO) EXPM oI Note
REITs Asset Management Company AUM Authorized date
106 M2 ZYHFERAS MNEEARZE 75.7 | 2018-07-05
106 AOBIZELRILAKNS HOIB|RSLHE 4921 2018-07-05
107 IIHMA3S THIAXRAES 789.7 | 2018-09-10
108 LlotmEg At LeE|I=2E 1725 2018-10-18
109 TR [HESLHRE(2) THTR RS 2127  2018-10-25
110 TS IRHSSLRRO1S(AD THIRLRE 2213 2018-10-25
111 LR 1 S A TR A IR SR EX|TERSAL 55.5 | 2018-11-06
112 A=ZSILUSEHAN = OILIARHMES 250.2 = 2018-11-16
113 =2l SrREXFESAL 9.0 2018-11-16
114 MS|HRIAEIRIAH|OH2S CHOMERIMES 357.2 | 2018-11-16
115 QATSASEE HO|YER2E 4452  2018-11-16
116 TAHE THTRRAES 171.6 = 2018-11-28
117 IIEN4TS TETXE 105.1 = 2018-12-04
118 HO[EMB= AR SREXLE 339 2018-12-07
119 C|CJ0t0|0fIALf01230 CIHC|QIHAEHE 220.7 | 2018-12-18
120 AOOIX | 162 SIEX|FEISAL 5282 2018-12-20
121 000|554 SIZEX|TEIZAL 70.6 | 2018-12-26
122 MESHSEUZSAIRY MNSEXZE 376.1  2018-12-26
123 CHetMI22 s HE 11 CHRIERIMES 492.7  2019-01-03
124 OJHIBIALtRI0|= OHLRHHLIE 787  2019-01-14
125 B/ RI=ZESYHAN1 2 MNSEXZE 7195 2019-01-15
126 AT2AHHEH|1S SIRRAAIES 33.5 | 2019-02-13
127 TIHEN48S TETXE 172.8  2019-02-22
128 70I2|ZHEIX10= HOEIEXRE 517.9 | 2019-03-06
129 MEASIFHEXXH MEEA2ZE 119.4  2019-03-26
130 O[H|C|IACHBINI3E CHtEX|LES 121.6  2019-04-12
131 OIXAHETEH 1S O|K|AKIAIRR 208.6  2019-04-12
132 CiC{of0|0fAM57 CIHCIQIHAEHE 121.6 | 2019-04-12
133 CIC|O}OOflAM|1338 CIHC|QIHAEHE 198.7  2019-04-24
134 CICI0F0[01|AM[1339 CIHC|QIHAEHE 184.6 = 2019-04-24
135 EXRIEY=H2E SIEX|FEIZAL 206.7  2019-05-01
136 LHSEEAN3S CHSHEX|AIES 104.8  2019-05-01
137 IRt EHE= FEICAIHSIAL 467.5  2019-05-01
138 TR RIESMERO2S(A) THTRRE 276.5 | 2019-05-02
139 LISIUTZE el =28 128.2  2019-05-07
140 =4 ZEIOO| M| 2,363.9 | 2019-05-14 oY
141 MEXH0IE WEIRAIE 251.1 | 2019-05-30
142 ABHS MO MEE|ZRE 79.9  2019-08-21
143 OO x| =2t NHSEEI=R2E 99.8 | 2019-08-27 o
144 AEOES U |FSE SEX|SEESAL 54.2 | 2019-09-10
145 OIXAHES A O ARHERE 283.6 = 2019-09-10 o
146 OXAAN ZZ O[X AR 2 172.9 | 2019-10-17
147 CIC|O[O X IEHIERAN S(X) CIHCIQIHAEHE 116.6 = 2019-10-17
148 CICIOMO X |HIE(2) CIHCQIHAEHE 61.5 | 2019-10-17
149 SILHEHAERX3S SRR HLIE 480  2019-10-17
150 IIHENG1S THAXAAES 270.6 | 2019-10-24
151 Al W N s 73.1 | 2019-10-28
152 SIS AR ISE SREXZFESAL 4523 2019-10-29
153 OHIEIACIHAIZ SRR HIE 714 2019-11-29
154 HOH|RALIAK 12 HOH|FSLHIE 65.8 2019-11-29
155 MIEIGHIA 12 OFLIAHHLIES 67.0 2019-12-10
156 YE|ITIHE L6 THIXALE 333.7 | 2019-12-10
157 0|2/ ZE|YCHEEIRIBS HOEIEXRE 721 2019-12-11
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(Based on 4Q 2022, Unit: Bil. KRW)

No. EENESEN RRAFEEIZIAHAMO) EXPM oI Note
REITs Asset Management Company AUM Authorized date

158 AEZIYA1S TR 202.9  2019-12-18

159 Ho|YH265 HO|LEXRE 669.9 = 2019-12-18

160 EAIRHEAFARN = FEACA|HZTA} 383.8 | 2019-12-19

161 RS Ho W2 EAES 1116 2019-12-23

162 UOfO|x|S 24 NHsH2IZ28 3024 2019-12-26 o]

163 SIHEHAENAS OHLIRRLES 59.3 = 2020-01-09

164 CICiO[0|=0101A40 CIRHT|RIHAEHE 94.0  2020-01-21

165 FRTIKISVRIESMEROIBS(A) THTRRE 308.8  2020-01-31

166 PO|HER235 D17 IICHZEY CHSHERIAIE 2285 | 2020-02-05

167 NUSExCetR24S CHOtEXMES 400.9 = 2020-02-18

168 SRITHEIAN S CHEHERIAMES 3038  2020-02-18

169 Ho|ga= HO|YEXZE 1,084.2  2020-02-21 A

170 DI2HOI AR = O|2HOAIRR 2 290.3 | 2020-02-25 o

171 CIC|OfO 0] A0 A280 CIHC|QIHAEHE 76.8 | 2020-02-25

172 AOOIX|KI3Z= NHE&E| 228 188.3  2020-02-26

173 FAYATHHRH 0| K92 SFREXLIE 151.1 | 2020-03-09

174 MBEATHYS A MNSEARE 38.9 | 2020-03-13

175 HUSHIA[1S OLERRARMIE 199.1  2020-03-17

176 HE[SHLIA7Z OHLIRRLRMES 70.0  2020-03-17

177 AZ5ILA2E OHLRHHLIE 222.1 | 2020-03-17

178 083 | HETHAURIUS Aol2IZEXRE 17.0  2020-03-30

179 FATNARZ A DYTRAAES 1,279.6  2020-04-01 48

180 O[XIAHR[HA OJKIARILZE 297.6 = 2020-04-03 o

181 70EXES SrAHHIE 21.9  2020-04-09

182 MoZEzH CIHC|QIHAEHE 589.0 | 2020-04-22

183 CIHTI S5t CIHC|QIHAEHE 367.4  2020-04-22 o

184 LIS E|AIC] NI ESSss 498.6  2020-05-13 AR

185 CHEIM7 SO ] 247 | Sy HEFA2E 227.1  2020-05-20

186 M Do HU RS LN AWE 20.6 = 2020-06-02

187 SILIEMAEXES OFLFRRAAMEL 52.3 = 2020-06-02

188 SILIEZHAERGS OLERRARE 71.3 | 2020-06-02

189 ORABZ2I0|0H1=E ORABEXRE 136.5  2020-06-10 o

190 AMetsttR22 SHLARHLIE 2258 | 2020-07-08

191 LleBH01H1= LeR|=RE 299.6 | 2020-07-30

192 T0|EEHY SIERRE 389.0 | 2020-07-30

193 LHAAOIRIZER1S CHIRRARMES 35.6 | 2020-08-07

194 FIHENB2S TRTXLIES 355.9 | 2020-08-07

195 AlSIATr L L= RE 256.7 = 2020-08-07

196 CigtRI30= CHOtEXMES 78.1 | 2020-08-18

197 R MEESE RS HOIBIRSLHIE 136.7 = 2020-08-19

198 0| ALAZAHOOIX S A0 ZRE 1,166.5 | 2020-08-24

199 O|HALASAH A2 =R2E 1,143.4 | 2020-08-24 o4

200 0fl010t0 Ao 2|7 X IE A1 = OO[Ol0|HEX 2 S 32,5 2020-09-03

201 OX|ASLHEHEN O|KIARRE 2495 2020-09-23

202 LABIEEXIAK1S LRE|=RE 63.2  2020-09-23

203 20|CHEHR28S CHSHEX|AIE 173.3  2020-10-21

204 <07 0| 2H102 SIREXLIE 156.2 = 2020-10-21

205 FHTIREMRESMABE(2) TR 320.0  2020-10-23

206 THTVIRERESAMAZL1 SR THTRRME 246.6 | 2020-10-23

207 7I0|EMMES SRR HIE 275 2020-11-06

208 THIFEHEAP IS THTRRMES 262.9 | 2020-11-27

209 DUGASLRFLAHHALS MEEAZE 1247 2020-11-27

210 2Hoij0|X|K5= NHsHE 228 110.4  2020-12-02
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No. EENESEN RRAFEEIZIAHAMO) EXPM oDk Note
REITs Asset Management Company AUM Authorized date
211 OlOIX|CIMIOLO [Tt =2 R2 S HDCARZE 110.1 | 2020-12-22
212 SR YA S OHLIRRLRES 34.2 | 2020-12-22
213 WEHHMAIS WHARMAE 51.8  2020-12-22
214 ZIFLER THIARRIE 671.6 = 2020-12-22
215 H=Z0UXI 2| =25 SIEX|FEISAL 309.9  2020-12-22
216 DIZIICSIEN 72 e EINISRSONS 324.0 | 2020-12-24
217 MEABIFHEX|X|ER]2S MNSEARE 55.3 | 2020-12-30
218 A2 S R AMAME SR EX|TERSAL 54.3 | 2020-12-30
219 tiStr29s Iz 2 E CHRMERIMES 0.3 2021-01-25
220 THTIRERESAABL25(X) THIARHIE 679.0 | 2021-01-29
221 HOIHIBMZXIAEA HOIB|RSLHE 54.4  2021-02-08
222 CICIO[O[HAtZ RIARIA CIHC|QIHAEHE 100.1  2021-02-08
223 00X EH Y= HOIX A2 =2E 144.8 | 2021-02-17
224 HYottr2s OFLFRRAAMES 238.2 | 2021-02-17
225 HILZ MU SRI32= CHEHEX|AIE 90.7 | 2021-02-17
226 SEoILAR2E OLIRRLHMES 03 2021-02-17
227 CICIOt0[0flAM49 CIRHT|RIHAEHE 61.6  2021-02-22
228 LIS IS 200.5  2021-02-26
229 CICIOtO|H|0H[0]60 CIHTQIHAEHE 259.2 | 2021-02-26
230 SS70IEMYT= SR IE 57.7  2021-03-17
231 7O|#AN3= SIEXLIE 39.9 2021-03-17
232 Ao LS EHRRAE 52.8 | 2021-03-25
233 HOJHIHEIHE HOH|ESLHIE 289  2021-04-05
234 A= UHCMERES FAUEXZE 61.2  2021-04-13
235 710|EMO1MZ SRR HIE 514  2021-04-13
236 QSN LK SLHYA S SrREXFESAL 451 2021-05-26
237 OflOX|CIMO0 T 2 A1 & HDCAAZ2E 388.5  2021-05-27
238 OtAEIR1245 ORABEARE 70.8 | 2021-05-27
239 OlA[0] SKE|=2E 2,381.5  2021-06-07 o
240 ST SKE|=2E 816.8 = 2021-06-07
24 FHIIRENRESLHBAS TRAXLES 829  2021-06-16
242 THIVIKENE SR BA4E THITXALE 1705 2021-06-16
243 HOIHM1652S SREXLE 239.5 | 2021-06-22
244 0| ¥A155HW SREXRLE 774.9 | 2021-06-22
245 E0[QI0f=7 AR, o0HA=RE 61.2 = 2021-06-23
246 YFSEHHT Y HsHESH SPREXFESAL 198.7 | 2021-06-25
247 M= HIHSRIB312 CHSHEX|LES 0.3 2021-06-29
248 SHLIE|X A3 SHLERRARE 116.6  2021-07-08
249 SR YA2S OHLIRRLFMES 69.9 | 2021-07-15
250 THIXNSEHLMAH 1S THIARE 585.7 | 2021-07-19
251 THINEGYRJAK NS THTRRMES 186.3 = 2021-07-19
252 X0|YH[28S HO|UEXRE 205.8  2021-08-12
253 O[O 2 X AEAK HOH|FSLHIE 117.4  2021-08-25
254 L0 [K 2= NI ESSss 366.7 | 2021-08-31
255 ORI RS E & SrREXFESAL 113.8  2021-09-09
256 CHetHI36 2 I|A CHtEX|LMES 137.4  2021-09-09
257 b B EEER Oj2HOAIRt L2 S 1215 2021-09-15
258 ojoiZ = Oj2HOAIR L2 S 1436 2021-09-15 A
259 O|ALUIAH OOIX2S HEAHHE =2 E 870.0 | 2021-09-29
260 AlO[EH1 7= SHEXRME 172.7 = 2021-10-07
261 LISIMREICIAN = tekRERE 181.3  2021-10-19
262 e urtes LN 0.3 2021-10-19
263 IIEHGT= TR AXAAES 477.1  2021-10-19
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No. EENESEN RRAFEEIZIAHAMO) EXPM oDk Note
REITs Asset Management Company AUM Authorized date
264 AOIZIZEIH112 HOEIEXRE 66.6 = 2021-10-26
265 UE|CHEHIBS CHSHEX|LIES 133.3  2021-10-27
266 HALSFHZAN N2 MALHEX RS 43.8 | 2021-10-29
267 HALSFHZANZ MALEX RS 69.2 | 2021-10-29
268 LMS=X|AH2S LRHE|=RE 131.8  2021-11-09
269 A0l ZE|YLHFEXBZ HOEIEARE 87.9  2021-11-09
270 ORAEE2H OAEEXRE 33.8 | 2021-11-09
271 O|X|ALHO[E{HIE] (UINESNSIE =S 295 2021-11-11
272 THIZHEYRIMEHEN 1S THTRRME 26.0 2021-11-17
273 SIHEAHAERBS OHLIAHLIE 132.6 = 2021-11-24
274 ASsARS OLERRARAIE 76.4 | 2021-11-30
275 OrAER1465 ORABEXRE 95.5 | 2021-11-30
276 QMG Qt=EN SEX|SEESAL 1734  2021-11-30
277 shysEHEgolsHsHETH SEX|SEESAL 183.1 = 2021-11-30
278 EAMWSE R 1S TEHEA 2SI 232 2021-12-29
279 T2 ZoCHE Y SIZEX|ZEHZA} 71.0  2022-01-07
280 ITEHIXSHYRAK1225 THIXE 4246 2022-01-11
281 HistRIZ7&E CHSHEX|LIES 86.3  2022-01-11
282 CiCj0t01201A108 CIHCIQIHAEHE 37.8 | 2022-01-14
283 NGRS el =28 81.2  2022-01-26
284 HIAZXABHOS HAHEXNRE 45  2022-01-26
285 7oz SIERIE 0.3 | 2022-02-04
286 H|O|YLHSHO[TRI36= CHtEXMES 41.2 | 2022-02-10
287 HO[2H19= SREXLE 178.8 = 2022-02-11
288 CICIOt0|ZEO M CIHCIQIHAEHE 423 2022-02-21
289 HO|H|AEFHZIA|ELS KBARMZE 4473 2022-02-24

290 7{|0[H|AE} KBRS 493.0  2022-02-24 Al
291 HOIH|FMRA 2|0t ™ HOIB|RSLHE 85.0  2022-03-11
292 CiC|O0[E0IM CIHCIQIHAEHE 41.8  2022-03-21
293 CICIO[O|E0IMAN = CIHTRIHAEHE 119.9 = 2022-03-21
294 7|0 2™23 5%t SIRERIE 318.6 | 2022-04-15
295 CiCIOf0HX|EHER2S CIHC|QIHAEHE 371 2022-04-19
2% SREARMEERAZE SEAESLHIE 29.0  2022-04-29
297 XSS ACHE HEFEA2E 0.3  2022-05-13
298 THIRIEAMH41 = THIXALE 1452 2022-05-13
299 THTATIREXNAS THAXAAES 265.5 | 2022-05-13
300 SEUSHHER1S Qa|RHhtAIE! 238 2002-05-18
301 0222 LH2S Oj2HOfAIRt L2 S 03 2022-05-18
302 QI0F I el RI0IHE|=2E 103.1 = 2022-05-19
303 THICELEHAN = THTXAE 476.6 = 2022-05-20
304 HAIHEFHZAN1225 HALEX2E 32.7 | 2022-05-25
305 OIXASZHY K HA O[X AR 2 1046 2022-05-26
306 CICIO[O Y2 RIAEAIS CIRHTIQIHAEHE 117.3 | 2022-06-09
307 712202/ HIYN1S 7 IBEAAZE 3485 2022-06-13
308 IEREIM S| MBS CHRMERIME 03  2022-07-05
309 PEMEAHRA O EA182 SREXLE 03  2022-07-05
310 ASEEHAEEY AElRI=ZRE 1929  2022-07-08
3N LSEEENNE NI ESTss 195.1  2022-07-08
312 QHOiIO|X|K[7= NHsE2|=28 91.1 | 2022-07-25
313 ClNjE=2=HICMN S QI0fFE|=2E 0.3 | 2022-07-27
314 P22 4 oNHY=ERE 0.3 2022-07-27
315 WSEHAEHT7S LN 368.6 | 2022-07-29
316 Ofl0|X|AK2= HoIx[ 2| =2E 453.8 | 2022-08-05
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KEE2IZIAAMC)

ESTy

e

No. FSUEXEUL ; Note
REITs Asset Management Company AUM Authorized date
317 SI0[S2HUAEILAMH 1S Rl EEELN] 293 2022-08-10
318 23|ZX|A LERpAAIE 314 2022-08-10
319 =228 TN =AZAN 1S CHAIRR R ES 0.3 2022-08-18
320 =24 T0{2|l= CHAIRR R ES 0.3 2022-08-18
321 THIVIXENHAL2E THIAE 333.0 | 2022-08-18
322 EAEHYChFE EHHEARE 481 2022-09-14
323 Stat SRR 0.3 | 2022-09-20 234 38 AN
324 EEUIA1S SKe|=2&g 689.4 | 2022-09-30
325 ey ety MEYSRARMRE 0.3 2022-10-21 233 4% M
326 SILZZ8M1S SILTHAIE AR 2 & 03  2022-10-25
327 SiLIZEY SILUTHMIERIA A 22 0.3 2022-10-25
328 7I0IEMO1M0|Z SRR HIE 0.3 2022-11-03
329 THIIRIENAASAS DYTXALE 119.9 | 2022-11-07
330 SILIERAERNT7S SHLIRALAIES 47.9  2022-11-09
331 A O|HZ2(0|0] SFREXLIE 31.4 | 2022-11-21
332 thetha0s HE2 HY CHOMERIMES 0.3 2022-11-30
A Total 86,695.5
I XP|H2al= $8 sv RETs
= = =5=
AEe|E= ?‘12‘;(4”) (Based on 4Q 2022, Unit: Bil. KRW)
HEAEXIS|A EINANS =X= o7l
No. e EEI-TSI‘ 2 CAUl-l\}It <Equli-{g /—\uthlo_rizidE date Note
1 o] 89.3 33.5 2011-01-26 A
2 T, 269.2 946  2011-02-24 AP
3 42! 105.5 31.6 2012-02-08
4 PEEY 103.4 53.9 2014-02-27 a5
S Total b67.4 213.6
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I XetE2sAAMC)E 2|l=32

AUM 2 AERE

BT (Bacad on 40 2022, Unit: Bil. KRW)

| S48} Asset Management Companies Report

No. | AFREFRRISIAHAMC) NoC AUM M/S
1 SIREX|FEITAL 36 17,320.5 19.3%
2 DUIAAE 42 14,525.2 16.2%
3 CHSHEXAE 36 8,861.8 9.9%
4 skz|zeg 3 3,887.7 4.3%
5 NI ES = 16 3,881.2 4.3%
6 MO|YEXRE 9 3,535.3 3.9%
7 MNEEARE 11 3,461.1 3.9%
8 7|O[H| 2 SAHE 19 3,294.2 3.7%
9 A2 =28 3 3,179.9 3.5%
10 e N =N 9 3,091.2 3.4%
1 CIOHTQIHAEHE 19 2,847.8 3.2%
12 SIREXRLIE 15 2,679.2 3.0%
13 SILFRRARIE 22 2,520.0 2.8%
14 ZOoflo[ A 1 2,363.9 2.6%
15 WEXAAE 9 1,615.7 1.7%
16 SEEXRAAIE 12 14814 1.6%
17 KBRH2E 3 1,353.2 1.5%
18 O|XAXHIRE 7 1,346.2 1.5%
19 70|EI=AIRE 9 1,292.7 1.4%
20 A LEXRE 10 958.8 1.1%
21 NHs82=2e8 6 916.5 1.0%
22 QIMTAISAL 3 702.4 0.8%
23 OIABEXRE 7 641.4 0.7%
24 00X W2 =2E 2 598.6 0.7%
25 HDCAHRE 3 583.3 0.6%
26 OjHoi AR AR 4 555.8 0.6%
27 HEEARE 3 4771 0.5%
28 7 ISEMHIRE 1 3485 0.4%
29 TYO|EARRE 2 326.9 0.4%
30 EHLEXRE 3 182.2 0.2%
31 QInHR=2E 4 165.0 0.2%
2 HOI2ZEXEE 3 131.9 0.1%
33 ojlojojjo|Z2]ot 2 94.5 0.1%
34 L2 RHAIE 2 55.2 0.1%
35 CHAIREARAIE 3 36.2 0.04%
36 OllO]Of0|AEREE 1 3256 0.04%
37 SHIZZ2EENRE 1 29.3 0.03%
38 SIREXESALIE 1 29.0 0.03%
39 | SHUHAERAIRE 2 0.6 0.0007%
40 SRR E 1 0.3 0.0003%
4 AMSRARRMRE 1 0.3 0.0003%
42 IEHAEXRE 0 0 0
43 HIAILERRE 0 0 0
44 CEAeE 20.05.27.217¢
45 SRS 20.10.29.017¢
46 BAEIMRE 21.07.15.217¢
47 K[O|H|XR2E 21.07.29.217¢
48 Sl EIXAHIRE 21.11.30.Q17¢
49 Fsig 21.12.03.217¢
50 AR E 21.12.14.017¢
51 SHAOIAIRMEE 21.12.30.017¢
52 OlO|C||EXM2E 22.01.19.017¢
53 UH|RARE 22.04.15.017¢
54 HIAEIAXIMSE 22.05.20.017¢
55 IHIMERE 22.09.14 217}

56 HERLARRE 22.12.21 917t

A 344 89,3044  99.4%
NI EES 4 567.4 0.6%
2IXFAEA 348 89,871.8  100.0%

NHEBRIZRE gime iy

1.0% / 0.8%

I

AOEIOI0I 2]

HAEERSE
1.4% 1.1%

ORI ARIRE
1.5%

DAEIERSE
0.7%
KBAA2E
1.5%
EERNE
1.6%
DEAAAIE
1.7%

e
2.6%

SRt

2.8%

BIERIE
3.0%
CiRIAEDE

3.2%
FUCAESA
3.4%
LAY ez
3.5%

FOJHFEAR
3.7%
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02. dH2|=x ZM Listed REITs Analysis

I ALY MEEX 92t Annual Listed REITs Snapshot

o d¥Ez= 20174 01 2= = H AZHEAU0| #Eot S/HME 20| US
. 2022';101| 427| 7|1F owgax— T 21H, APIEHZ 62 94149 Y
Listed REITs has been showing a steady increase since 2017
listed REITs is 21 in 4Q 2022. At 4Q 2022, Market Cap is 6,941.4 billion won

AT dFE=

(Unit: Bil. KRW)

o FEIERES JNPIEST MU O 95E
Year Listed Market Cap. Growth compared to the end of previous year
2002 3 2778 -
2003 6 463.3 66.8%
2004 7 612.1 32.1%
2005 7 658.6 7.6%
2006 7 725.2 10.1%
2007 6 571.1 -21.2%
2008 4 236.0 -b8.7%
2009 3 153.9 -34.8%
2010 5 194.9 26.6%
2011 7 217.3 11.5%
2012 8 220.0 1.3%
2013 8 196.2 -10.8%
2014 7 180.1 -8.2%
2015 3 90.5 -49.8%
2016 4 198.1 119.0%
2017 4 120.9 -39.0%
2018 6 645.6 434.1%
2019 7 2,057.9 218.8%
2020 13 4,044.2 96.5%
2021 18 7,404.5 83.1%
2022.1Q 19 7,947.6 (20214 ThH)) 7.3%
2022.20 20 7,527.5 (20214 CHH]) 1.7%
2022.3Q 20 7,134.5 (20214 CH]) -3.6%
2022.40Q 21 6,941.4 (20214 tfH]) -6.3%

10,000 25

9,000
8,000 20

7,000
Z1 6,000
5,000
R0 mmmA[7tE (Market Cap.)
4,000 10 % —o-amelx +(Listed)
3,000
2,000

1,000
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L = AXI3Ix &5
202214 427| MEE|= dig (Based on Dec. 2022, Unit: Bil. KRW. KRW, %)
BESAEXIS|AL PNNESIY A7 = A3 =gt ppya 2 AR
REITs Total Assets Market Cap. = Te Tles INVAINIZENCTE=2)
0fl0] X7 |&t2|2|= A0
J 80.3 18.3 200 6.3%
Et 1 X
O A kaEl=l= 269.2 425 108 20.9%
KTOPREITs, KP
== il =
0] A= 103.4 20.1 1572 25.5%
MODETOURREIT, MT
x =]
Olz==3d 571.0 329.4 195 20.7%
E-REITs, E
A2 X
LItRIREE 959.9 485.1 195 7.2%
SHALPHAREIT, SH
RH2= 2.363.9 969.4 143 2.49%
LOTTEREIT, L o : ke
NHZZl2|% )
il 99.8 75.4 115 17.0%
\INETERIES .
G 283.6 1778 152 55.6%
O|K[AZX[SA .
IGISRESIDENCEREIT, R 2976 1107 133 1110/0
MIOHA 2| X
IO B AR 200.3 69.7 135 1.4%
MIRAEASSETMAPS1REIT, MM
o= tH x
Holzs2EE= 1.084.2 831.0 190 8.7%
JRGLOBALREIT, G
¢ = -
AHTOURIS 2= 12796 4754 175 5.1%
KORAMCOENERGYPLUSREIT, KE
ESRAZIAZ(0] .
ESRKendallSquareREIT, ESR 11434 850.2 136 5.3%
CioHC | ZiEe|= 0
D&DPlatformREIT, DND 3674 219.3 150 5.8%
SKel= 23815 1.083.0 66 2.2%
SKREIT, SK
ECEIE
NHE 2= 392.4 1435 162 5.1%
NH ALLONE RETI, NA
FETTREE
Dleo NS = o= 143.6 1075 148 6.1%
MIRAEASSET GLOBAL REIT, MG
ASEAMEE[IT 2= 0
SHINHAN SEOBU T&D REIT, TND 498.6 204.0 160 4.3%
FaEneeE )
KORAMCO TEHONE REIT, KO 517.3 172.5 86 8.1%
APCEEIEIES )
MASTERN PREMIER REIT, MAP 136.5 98.7 A 4.4%
KBAEf2IX ) .
KBSTAR REIT, KB 493.0 448.8
el 13,2733 6.941.4
Total

NOTE : 1) K2i=0| RAEoe BSIEX| g
2) EXEIN 7Y
3) 4R 0139 BARIEOH, HHY

0IMe| X|E= UHoHX| s
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FIFeigt Stock Price

9,000
8,000
7,000
6,000
5,000
4,000
3,000
2,000

1,000

22/10

—0][0|(a)
— XLl

—Ho|¥=22Y(q)
NHZ & 2| Z(NA)
— KBAEFE| X (KB)

ERRKE AR
25,000,000
20,000,000
15,000,000
10,000,000

5,000,000

(Unit: shares)
o

-5,000,000
-10,000,000
-15,000,000
-20,000,000

-25,000,000
71
Major
institutions

90

7|EHHR
Other
institutions

22/11

70| EH(kP)

—NHZZ2FR(NP)
—— AZ A0 X| (KE)
Oj2fof M2 2 a2l X (me)

8{8t Cumulative Volume

- =
_-\4————: % —
7

e W

22/12

—O[2[=Z 3 #(F)
——O| K| AYK|EHAR| X
C|HC|Z3HE 2| = (DND)
EESIE L EES(G)]

Ao TH(SH)

—0[2{0f A A 2| X (Mm)

— REF0{(MT)

—— O X[ AHF(v)

—— SR A Of(ESR)

=== MBS R E|ALC| 2| X(TND)

= = SK2| X (sK)
—— OtA B Z2|0] 02| X(MAP)

2714 HefiZ HiEdg Quarterly Volume Change

(Unit: 1,000 shares)

71

Major institutions
30,000

20,000
10,000

0
7|EfRI=2!
Other foreigners

7lErel

Other institutions

-10,000

7He!
Individuals

2/=el 742l
Major foreigners Individuals
2/=el 7|EtQI=2!
Major Other —2022.3Q A4 —2022.40Q A
foreigners  foreigners



L ]
IKARELT 2023 Spring REITs Journal

1) GOIX[7|=2[2]= A REITs

KHERH2{ZIAHAMC)

Asset Management Company

SaY/AEY
Date of Fo;datignﬁ_isted Date 2010'11'04'/2011'07'14'

THSeigt (Based on 4Q 2022, Unit: Bil. KRW, shares)
- TN (HEF/ N ETE
?%E'Il :Lljlt_; lB:I_XH = I_gsue(d securi/t?e_s T) 0_|HFID;'I7|-(K||Z{VV) Market cgpitaliéatigﬁ)
apita ept (Common stock/Preferred stock) &lug VeIl (Max/Min)

22.3 89.3 55.8 4,463,032/0|L8H(Unissued) 5,000 17.2/20.66

HiSeid (Based on 4Q 2022, Unit : KRW, %)
= T3 Higa Aot AZHHHEE
865,045,400 200 4.9%

2|8 FLXE (Unit: Bil. KRW, %)
G Rpat = ROE EENEEY B3t |8?
Class AUM Sales Return on Equity | Operating profit to sales ratio | Debt ratio
H7| Previous Period 94.1 7.3 16.5% 62.7% 162.9%
&7\ Current Period 89.3 0.8 -6.3% -243.6% 166.7%

1) SYOIAE = F71x0[2/FYs2 2) RifHlE = FMEA/X2EA

2|8 olsgt ZAT|E HiEE

=2 o oo
1,500 19-’1% 20.0%
s 450 _ 15.0%
= = 1,000
= < 8% 10.0%
5 0 B . 6.2% . -
Z 20. S s00 4.9%
2 * 5.0%
1,310¢
-5.0 0 0.0%
1071 2471 117] 27 1271 247 137] Z2447] 1071 2471 1171 247 127] 247] 137] A7)
(19184-128) (20184-12%) (21E18-129) (224194-128) (19E18-12%)  (2041¥-128)  (1E1¥€-12%)  (22d1€-128)
w05 Sales = PR0|%(£4) Operating profit = Z7[20[2{(Z4) Net income n=GEE < AVIHEE

E H = =35F
EXIXE 27| Heff ST (Based on 4Q 2022, Unit: shares)

SRRt 7| 7|EfQI 72l Q=0l 7|E} A
Investor Major institutions | Other institutions Individuals Major foreigners | Other foreigners Total
s lilE 9.9% 1.1% 87.5% 0.4% 1.1% 100.0%
ke 10.5% 5.6% 82.8% 1.0% 0.2% 100.0%
w72 - - _
Mot BUERIEIS 1,603 12,109 12,830 1,552 2,434 0

Ft Al S
50 9,000

B
o =
225 6000 2
S =3
<
0 3,000
22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/
01 02 03 04 05 06 07 08 09 10 M 12
w7424 (Volume)  ——37KClosing Price)
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Hrig/AE
Date of Foundation/Listed Date

2010.1

1.04./2012.01.31

KHERH2{ZIAHAMC)

Asset Management Company

==
THSeigt (Based on 4Q 2022, Unit: Bil. KRW, shares)
X223 Rppt o LT |(HET/2ET) asriRY) | AZEAGER/ED)
Caoital AUM Deot Issued securities Face value Market capitalization
g P (Common stock/Preferred stock) (Max/Min)
481 269.2 174.6 48,060,774/0|238(Unissued) 1,000 42.05/46.14
CI=1S|
HiSeizt (Based on 4Q 2022, Unit : KRW, %)
= T3 Higa Aokt AZHHHEE
5,156,966,344 108 12.2%
ZdA H XOX|T
ALMI|E FX|E (Unit: Bil. KRW, %)
= N = ROE EENEEY T
Class AUM Sales Return on Equity | Operating profit to sales ratio | Debt ratio
X._‘|7| Previous Period 2477 32.0 24.0% 51.5% 187.0%
':o'r7| Current Period 269.2 32.0 20.9% 61.4% 184.6%
1) GOIUE = 7|01/ 2) EAfHlg = BAHSAU/X=2EH
ZLIIE &gt L8 gz
40.0 120 14.0%
12.0%
s % 10.3%
> 5.2% 8.0%
i 6.0%
S 4 4.0%
2.0%
0 0.0%
107] Z2447| 117] 2| 127] 27| 1371 27| 107] 2417 117] 2| 127] 27| 137] 27|
(19%18-128) (20441 2-128) Q1E18-128) (22118-122) (9E1g-128)  (0:18-128)  (1E1¥-128)  (221-128)
miEY Sales  mHR0[QY(24!) Operating profit = g7[20|2)(24) Net income LES=1 == NPt ==
EXIIH = gl =35k
IXH2 271 A S (Based on 4Q 2022, Unit: shares)
LN 7| 7 |EfEQl 742! Ql=0l 7|Et A
Investor Major institutions | Other institutions Individuals Major foreigners | Other foreigners Total
Of<~H|E 0 0 9 0 0 0
st 5.3% 2.0% 89.2% 3.5% 0.0% 100.0%
OHcHlE 0 0 0 0, 0 0
or=dle 8.1% 2.7% 85.3% 3.8% 0.1% 100.0%
et - — _ -
Not ToERIEE 112,082 26,450 154,002 13,683 1,787 0
T Hg ST
1,500 2,000
E 750 1,250%
0 500
22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/
01 02 03 04 05 06 07 08 09 10 1 12
w7242 (Volume) ——Z7HClosing Price)
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3) BEE

Hg/AE
Date of Foundation/Listed Date

2014.01.10./2016.09.22.

£0| Xj7|2t2|2|= MODETOUR REIT

RpLretE| 2l AKAMC)

Asset Management Company

ol (Based on 4Q 2022, Unit: Bil. KRW, shares)
xpea Rpat o LHTN(HEF/ 2N aprikRw) | AVEHER/ED)
Caoital AUM Deot Issued securities Face value Market capitalization

g P (Common stock/Preferred stock) (Max/Min)
39.1 103.4 494 7,826,815/0|234(Unissued) 5,000 29.08/39.13
CI=1S|
el (Based on 4Q 2022, Unit : KRW, %)
= T3 Higa Gkt AVHHEE
12,303,753,180 1,672 42.3%
A H XOX|T
o1 FXE (Unit: Bil. KRW, %)
= Rpat = ROE EETEEY T
Class AUM Sales Return on Equity | Operating profit to sales ratio | Debt ratio
H7| Previous Period 109.8 8.0 5.2% 74.5% 144.1%
':o'r7| Current Period 103.4 225 25.5% 46.5% 91.6%
1) GOIUE = 7|01/ 2) EAfHlg = BAHSAU/X=2EH
ZLIIE &gt L8 gz
200 2,000 47°3% 50.0%
* o

5 150 ~ 40.0%

< B 30.0%

=100 f 1,000

v E 20.0%
= 50 5.4% 3.7% 4.2% 10.0%
. i - = o EEE s 0.0%
67| ZAt7| e 87| ZAt7| 97| M| 67| At 77| B 87| 27| 97| Zib|
(19:12-128) (20418-128) (211318-128) (224312-12%) (19d1€-128) (2081€-12¢) (2191€-128) (22918-128)
miiE% Sales  m PAO0|2Y(24) Operating profit = E7[20|2)(£4) Net income nZGLE ¢ ATHIEE
E aH =5
SXRHE 271 A 58 (Based on 4Q 2022, Unit: shares)
LN 7| 7 |EfEQl 742! Ql=0l 7|Et A
Investor Major institutions | Other institutions Individuals Major foreigners | Other foreigners Total
Oi<~HlE 0 0 0 0 0 0
st 14.1% 0.4% 83.2% 2.1% 0.1% 100.0%
OHcHlE 0, 0 0 0 0 0
or=dle 19.8% 0.9% 77.1% 2.1% 0.1% 100.0%
et _ -
o TUERES 71,096 5,750 76,451 204 191 0
T Hg ST
200 6,000
E 100 4,500 é
e di,d 1 Ianal J“w ..l |I Il 3.000
22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ '
01 02 03 04 05 06 07 08 09 10 m 12
wm 22F (Volume) ——Z7HKClosing Price)
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4) 0|2|=33% E-REITs KOCREF

Hg/AE
Date of Foundation/Listed Date

2005.07.26./2018.06.27.

RpLretE| 2l AKAMC)

Asset Management Company

FELTRFALAIES

a ="

TToigt (Based on 4Q 2022, Unit: Bil. KRW, shares)
- S A(HES/ONE) A7 EEH(Z| XY/ Z|)
= =] (hi OH
?I_EII :Lljlt_; B_XH Eol_gs?ed szcurit;:a—s i —.F.D;'|7|'(KI|:{VV) Market capitalization
apita ept (Common stock/Preferred stock) &lug VeIl (Max/Min)
31.7 571.9 290.1 63,341,590/0|&38(Unissued) 500 301.51/346.48
HiSeist (Based on 4Q 2022, Unit = KRW, %)
HE= g tiEg= Glekit AZHHEE
12,342,146,884 195 7.5%
2|8 FeX|H (Unit: Bil. KRW, %)
7= s TED ROE FEOPET
Class AUM Sales Return on Equity | Operating profit to sales ratio | Debt ratio
H7| Previous Period 5741 18.6 20.3% 84.2% 101.7%
&7| Current Period 571.9 18.8 20.7% 84.3% 102.9%
1) YHOYE = F7[0(Q/FYS 2) BErfHIE = BAHSU/NHEEA
’a“.‘ﬂl%‘ e ALT|E HiEeEt
200 250 = 10.0%
6.8% n
- 5.8%
% 15.0 g
Z 100 i 125 5.0%
00 0 0.0%

317] 2w
(2141%-6%)

327| 27|
(219784-12%)

ml{E%Sales  wFY0[2(EA) Operating profit

337| 27|
(22¢12-6%)

u g7|20[2|(24) Net income

347] 247
(22478-12¢)

317 2M7|
(21d18-68)

327] 27|
(2197¢-128)

337| 27|
(22118-68)

347] 2|
(2272-128)

n3gigE e AVIEE

E 2 =Sk
FXRE 271 Al S (Based on 4Q 2022, Unit: shares)
SN, 7|2 7|EfQI 72l Q=0l 7|E} Al
Investor Major institutions | Other institutions Individuals Major foreigners | Other foreigners Total
Oi=~HlE 0 0 0 0 0 0
et 41.1% 1.6% 50.1% 7.3% 0.0% 100.0%
OHcH[E 0 0 0 0 0 0
or=dle 55.4% 2.9% 32.0% 9.7% 0.0% 100.0%
Eal OB S _ _ _
o TUEREE 349,025 32,155 440,349 59,530 361 0
T Hg S
500 7,000
g 20 5,500 é
25
0 4,000
22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/
01 02 03 04 05 06 07 08 09 10 m 12
w7242 (Volume)  ——&7HKClosing Price)
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b) AlSIXTIR|X Shinhan Alpha
Mig/AE
Date of Foundation/Listed Date

2017.12.18./2018.08.08.

REIT

KHERH2{ZIAHAMC)

Asset Management Company

T 2izt (Based on 4Q 2022, Unit: Bil. KRW, shares)

: TR A( /) 0 AFE9H(5/4/ )

H =] (il H
?'—EI' :Lljlt_; B_XH Eol_gs?ed s?curit;:a—s i —.F.D;'|7|'(KI|:{VV) Market capitalization
apita ept (Common stock/Preferred stock) &lug VeIl (Max/Min)

77.8 959.9 504.4 73,830,123/4,000,000 1,000 482.85/563.32

HiSeist (Based on 4Q 2022, Unit = KRW, %)
= = wga GEht APHSE
14,396,873,985 195 5.9%
L|H FX|H (Unit: Bil. KRW, %)
= N O ROE HAHO|US" EHTEY
Class AUM Sales Return on Equity | Operating profit to sales ratio | Debt ratio
H7| Previous Period 806.9 23.2 6.2% 55.7% = 166.8%
=7| Current Period 964.7 28.8 7.2% 62.8% 109.9%
1) FUOIYUE = Y7|20(9/FYUL 2) BAfH|E = EXESU/ANEEH
At % 7|8 &9lsist LTS HigeEt
200 250 10.0%
B 200 8.0%
é 200 %\ 150 6.0%
8 £ 100 4.0%
S 10.0 =

) B 1 B
00 0 0.0%

67| ZA7| 77| ZAt7| 87| ZAb| 97| AM7| 67| 24| 77| 27| 87| ZAt7| 97| ZM7|
(20108-21938) (@rd4g-08) (214108-2238) (2234g-98) (20E108-21438)  (21349-9%)  (214910%-221438)  (2234€-99)
m0{E% Sales  mHRI0|(24) Operating profit = g7[20]2|(24) Net income REOHEE e ATHHTE
EXIXIE 27| A =8
IXHE | Heli 58 (Based on 4Q 2022, Unit: shares)
SRRt 7| 7|EFHOI 72l Ql=0l 7|Et A
Investor Major institutions | Other institutions Individuals Major foreigners | Other foreigners Total
DHzl\_Hl% 0, 0, 0, 0 0 0,
g2 36.3% 2.2% 31.3% 30.1% 0.1% 100.0%
I:l o
te=HlE 48.2% 2.2% 34.7% 14.7% 0.1% 100.0%
Selling rate
20i=71eh=
i o —| - a
o TUEREE 634,374 2,910 182,161 813,994 369 0
T Hg S
1,000 9,000
;E 500 7,500 %
0 6,000
22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/
01 02 03 04 05 06 07 08 09 10 1 12
w7242 (Volume)  ——3&7HKClosing Price)
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6) ZH[2)= LOTTE REIT
R/

Date of Foundation/Listed Date 2019.03.29./2019.10.30.

RpLretE| 2l AKAMC)

Asset Management Company

24AMC

(=P
THSeigt (Based on 4Q 2022, Unit: Bil. KRW, shares)
X223 Rppt o LT |(HET/2ET) asriRY) | AZEAGER/ED)
Caoital AUM Deot Issued securities Face value Market capitalization
P P (Common stock/Preferred stock) (Max/Min)
121.5 2363.9 1256.1 242,968,884/0|243t(Unissued) 500 824.88/1192.98
CI=1S|
Higeigt (Based on 4Q 2022, Unit : KRW, %)
= T3 Higa Gkt AVHHEE
34,777,339,371 143 7.2%
ZdA H XOX|T
2|8 FaX|E (Unit: Bil. KRW, %)
= N = ROE EETEEY T
Class AUM Sales Return on Equity | Operating profit to sales ratio | Debt ratio
HM7| Previous Period 2,392.6 57.5 3.2% 58.9% 111.1%
':o'r7| Current Period 2,363.9 57.9 2.4% 58.8% 113.4%
1) GOIUE = 7|01/ 2) EAfHlg = BAHSAU/X=2EH
g L8 gz
200 7.2% 8.0%
5 7% 6.1%
s 150 6.0%
= i 100 4.0%
s = 5 2.0%
0 0.0%
57| 7| 67| ZM7| 77| AM| 87| ZA| 571 A 67] 2t 771 E| 871 27|
(19129-6%) @1372-129) (22112-6%) (22172-12%) Q1u18-62) (1378-128) (22118-6%) (22478-12%)
m{E%Sales  mwHR0|(24) Operating income = Z7|&0[2(24) Net income nRGHEE ¢ AVIHEE
E H = gl =35k
SXRHE 271 A 58 (Based on 4Q 2022, Unit: shares)
LN 7| 7 |EfEQl 742! Q=0 7|Et A
Investor Major institutions | Other institutions Individuals Major foreigners | Other foreigners Total
Of<~H|E 0 9 9 0 9 0
st 20.8% 1.3% 56.7% 21.0% 0.2% 100.0%
OHcHlE 0 0 0 0 0 0
or=dle 28.4% 1.3% 38.9% 31.1% 0.3% 100.0%
et - _ _ -
o TOERIEIS 1,318,589 1,115 3089326  -1,748,023 21,599 0
T Hg ST
1,500 7,000
E 750 5,000%
Mhnmmmmm
22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/
01 02 03 04 05 06 07 08 09 10 m 12
w7424 (Volume)  ——2Z7KClosing Price)
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7) NHE2{2|X NH Prime REIT
2019.05.30/2019.12.05.

[e]
AE/AEe

Date of Foundation/Listed Date

KHERH2{ZIAHAMC)

Asset Management Company

NHis821228

THSeigt (Based on 4Q 2022, Unit: Bil. KRW, shares)
: AT [BET/ 24 =S ERNTE
?%EII- :Lljlt_; lB:I_XH = I_gsue(d securi/t?e_s T) 0_|HFID;'|7|-(K||Z{V\/) Market cgpltaléatlgﬁ)
apita ept (Common stock/Preferred stock) &lug VeIl (Max/Min)
9.3 99.8 0.3 18,660,000/0|28(Unissued) 500 73.71/83.5
HiSeist (Based on 4Q 2022, Unit : KRW, %)
= T3 Higa At AVHHEE
2,145,900,000 115 5.7%
EZ|E FLX|E (Unit: Bil. KRW, %)
& Rpat = ROE ERTEEY T
Class AUM Sales Return on Equity | Operating profit to sales ratio | Debt ratio
H™7| Previous Period 94.5 2.6 5.2% 1M11.1% 0.3%
=7 Current Period 99.8 7.6 17.0% 102.4% 0.3%
1) YR0IIS = H7120/9)/YR40| 2) HAHIE = HHEBU/KEE

ZMT|E Aolsigt

[

218 i

8.0 200 8.0%
, 5.7%
S 60 150 5.4% 5.1% 6.0%
z s 4.4%
A ©
= 4.0 = 100 4.0%
220 50 2.0%
0.0 0 0.0%
47| 2| 57| 27| 671 27| 77| 27| 47) 27| 57| 24| 671 27| 771 2447
(0W128-216%)  (21E68-118)  (19128-22458)  (22H62-11%) (20W128-2196%)  (216Y-118)  (21128-224058)  (221968-118)
m 0iE%Sales = HR10[2l(24) Operating income uE7]2:0/2(24) Net income B RGHEE e AJHIEE
EXIX|E 27 g =35t
; | el 58 (Based on 4Q 2022, Unit: shares)
SN, 7| 7|EfQI 72l Q=9I 7|Et Al
Investor Major institutions | Other institutions Individuals Major foreigners | Other foreigners Total
Oiz=H|2
Dtz 40.2% 2.0% 55.7% 1.8% 0.3% 100.0%
uying rate
O=H|=
Hi=H[= 35.6% 2.3% 58.0% 4.0% 0.1% 100.0%
Selling rate
20i=71eh=
| [ — — —
o TUEREE 58,961 4,017 28,502 28,427 1,985 0
T Hg S
200 6,000
s s
§ 100 4,500 g
0 M 3,000
22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/
01 02 03 04 05 06 07 08 09 10 1 12
s 74242 (Volume)  ——Z7HClosing Price)
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[e]
AE/AEe

Date of Foundation/Listed Date

2019.07.16/2020.07.16

KHERH2{ZIAHAMC)

Asset Management Company

VNESN =

(=P
THSeigt (Based on 4Q 2022, Unit: Bil. KRW, shares)
x=3 Rppt o LT |(HET/2ET) asriRY) | AZEAGER/ED)
Caoital AUM Deot Issued securities Face value Market capitalization
g P (Common stock/Preferred stock) (Max/Min)
36.7 283.6 0.1 36,745,335/0[L3(Unissued) 1,000 144.41/178.21
CI=1S|
Higeigt (Based on 4Q 2022, Unit : KRW, %)
= T3 Higa Gkt AVHHEE
5,585,290,920 152 6.3%
ZdA H XOX|T
2|8 FaX|E (Unit: Bil. KRW, %)
= N = ROE EENEEY T
Class AUM Sales Return on Equity | Operating profit to sales ratio | Debt ratio
HM7| Previous Period 225.7 3.0 3.0% 60.0% 6.3%
&7| Current Period 285.1 43.3 b5.6% 99.5% 0.0%
1) GOIUE = 7|01/ 2) EAfHlg = BAHSAU/X=2EH
ZLIIE &gt L8 gz
50.0 200 6.9% 8.0%
6.4%

400 ° 5.5% ’
s 150 6.0%
< 300 H
= 2100 4.0%
2 200 £
2 100 50 2.0%

0.0 0 0.0%
371 2| 47| 2| 57| 27| 671 27| 371 247 47] 2| 57| Z41| 671 ZAt7|
(0H9%-21428)  (21U3¥-8%)  (21E9¥-222%)  (22193%-8%) (od9g-21428)  (143Y-8%)  (21d9H-2242%)  (2213Y-8%)
mO{E% Sales  wYY0|QY(24!) Operating profit = Z7|&0|2(24) Net income n=giigs e AZHIEE
E B = di =35k
FXRE 271 Al 5 (Based on 4Q 2022, Unit: shares)
SRt 7| 7|EfQI 74! Q=9I 7|Et Al
Investor Major institutions | Other institutions Individuals Major foreigners | Other foreigners Total
Oi=~HlE 0 0 0, 0 0 0
srilE 35.9% 3.9% 48.6% 11.4% 0.1% 100.0%
Oi=HlE 0 0 0 0 0, 0
S i 44.0% 41% 40.0% 11.2% 0.8% 100.0%
Eal OB S - _ _
Not Pue IS 161,987 2,907 175,304 3811 14,221 0
TR AHE S
250 7,000
E 1% 5,000 é\
0 3,000
22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/
01 02 03 04 05 06 07 08 09 10 1 12
w7124 (Volume)  ——Z7KClosing Price)

98



2023 Spring REITs Journal

Hg/AE
Date of Foundation/Listed Date

2020.02.03/2020.08.05

KHERH2{ZIAHAMC)

Asset Management Company

VNESN =

n; =
THSeigt (Based on 4Q 2022, Unit: Bil. KRW, shares)
x=3 Rppt 5 N CEEIEES asriRY) | AZEAGER/ED)
Caoital AUM Deot Issued securities Face value Market capitalization
e P (Common stock/Preferred stock) (Max/Min)
28.4 297.6 60.0 28,358,617/0|&(Unissued) 1,000 101.95/121.66
CI=1S|
Higeigt (Based on 4Q 2022, Unit : KRW., %)
= T3 Higa Aokt AZHHHEE
3,771,696,061 133 6.8%
ZdA H XOX|T
2|8 FaX|E (Unit: Bil. KRW, %)
= N = ROE EENEEY T
Class AUM Sales Return on Equity | Operating profit to sales ratio | Debt ratio
HM7| Previous Period 236.4 24.8 36.6% 87.2% 34.3%
':o'r7| Current Period 297.6 65.9 111.0% 99.8% 25.2%
1) GOIUE = 7|01/ 2) EAfHlg = BAHSAU/X=2EH
ZLIIE &gt L8 gz
80.0 200 6.8% 8.0%
% 60.0 s 150 5.1% 5.1% 5.3% 6.0%
E 40.0 % 100 4.0%
S 200 = 5 2.0%
0.0 0 0.0%
37| ZAT| 47| A7) 57| ZA7| 67| 27| 37| 7| 47| Aa7| 57| A7 67] ZAt7|
(13129-6%) @1d78-129) (2241 24-6%) (22472-12%) Q1118-62) (11378-12%) (221112-6%) (2214784-128)
m0iESales = FAO|%Y(24) Operating income = &7|20]2|(24) Net income R RYHES ¢ AHHEE
E H = gl =35k
SXRHE 271 A 58 (Based on 4Q 2022, Unit: shares)
LN 7| 7 |EfEQl 72l Ql=0l 7|Et A
Investor Major institutions | Other institutions Individuals Major foreigners | Other foreigners Total
Of<~H|E 0 0 0 9 9 0
st 23.3% 5.5% 61.9% 9.1% 0.2% 100.0%
OHcHlE 0, 0, 0 0 0 0
or=dle 41.0% 1.8% 46.7% 10.3% 0.2% 100.0%
et - -
o TUERES 444,468 94,580 380,317 30,572 143 0
T Hg ST
200 7,000
= 6.000
E 100 5,000 %
“NMMM il T
0 I il ..
22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/
01 02 03 04 05 06 07 08 09 10 m 12
w7242 (Volume)  ——&7HKClosing Price)
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Mg/AE
Date of Foundation/Listed Date

2019.12.12/2020.08.05

KHERH2{ZIAHAMC)

Asset Management Company

Ol 2E

O3S
N (Based on 4Q 2022, Unit: Bil. KRW, shares)
: A ES/2H5) PTETIE ST
=H3 I =] =2oT T OHCH L,
EI-I_-tl:ll :LEAII\_A B_Xli olss?ed szcuritiesh —.F._7|'(K||:{VV) l\/larkcgt_(lzapitalization
EIonE) £ (Common stock/Preferred stock) &lug VeIl (Max/Min)
20.1 290.3 200.5 20,100,000/0|&&t(Unissued) 1,000 61.61/76.38
CI=1S
eI (Based on 4Q 2022, Unit : KRW, %)
&= ¢ gz Kot AZHHHEE
2,713,500,000 135 7.8%
74 H X I
ALT|E FeX|H (Unit: Bil. KRW, %)
= N O ROE EENEER EHTTEE
Class AUM Sales Return on Equity | Operating profit to sales ratio | Debt ratio
H7| Previous Period 292.5 5.9 2.8% 64.2% | 217.1%
':o'r7| Current Period 290.3 6.0 1.4% 61.3% 223.1%
1) YHO|YE = F7[0(Q/FYS 2) BErfHIE = BAHSU/NHEEA
ALT|H &olsist LTS HigeEt
8.0 200 7.8% 8.0%
6.1% 6.0%
=60 150 9% 6.0%
é 2 4.9%
3 40 2 100 4.0%
52.0 = 5 2.0%
0.0 0 0.0%
27| 7| 37 7| 47 7| 57| 77| 27| 24| 371 2417 47 7| 57| 24|

(20128-2146%)

(21462-114)

mjE%Sales  wHY0|QY(24) Operating income

EXIXE 271 A S

(21:128-22146%)

(22H68-2214114)

" G7120|9)(24) Net income

(20128-2145%)

(21d68-114)

(1E128-2245%) (22E162-22'4112)

nZgtgs ¢ AZHEE

(Based on 4Q 2022, Unit: shares)

LN 7| 7 |EfEQl 742! Q=0 7|E} A
Investor Major institutions | Other institutions Individuals Major foreigners | Other foreigners Total
Of<~H|E 9 9 0 9 0 0
prilE 20.6% 1.4% 72.0% 5.6% 0.3% 100.0%
DHEI:”% 0, 0, 0, 0, 0 0,
et 46.6% 6.3% 42.0% 4.9% 0.3% 100.0%
el OB S - -
o TUERES 760,111 143,358 831,898 20,996 575 0
Tt R e S
150 | 6,000
g | | 5000
s 7 é
O Iy
22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 2/ 22/
01 02 03 04 05 06 07 08 09 10 m 12
w7242 (Volume)  ——3&7HKClosing Price)
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11) HO|LS2HA|X JR Global REIT
Mig/AE
Date of Foundation/Listed Date

2019.10.18/2020.08.07

KHERH2{ZIAHAMC)

Asset Management Company

HOILENZE

(=P
THSeigt (Based on 4Q 2022, Unit: Bil. KRW, shares)
R Rpat 5 LHTN(HEF/ 2N aprikRw) | AVEHER/ED)
Caoital AUM Deot Issued securities Face value Market capitalization
g P (Common stock/Preferred stock) (Max/Min)
197.4 1,084.2 95.0 197,376,000/0[2(Unissued) 1,000 767.79/893.13
CI=1S|
Higeigt (Based on 4Q 2022, Unit : KRW, %)
= T3 Higa Aokt AZHHHEE
37,501,440,000 190 9.0%
ZdA H XOX|T
2|8 FaX|E (Unit: Bil. KRW, %)
= N = ROE EENEEY T
Class AUM Sales Return on Equity | Operating profit to sales ratio | Debt ratio
HM7| Previous Period 1,039.3 37.9 7.9% 98.2% 22.7%
&7| Current Period 1,084.2 42.4 8.7% 98.1% 9.6%
1) GOIUE = 7|01/ 2) EAfHlg = BAHSAU/X=2EH
ZLIIE &gt L8 gz
50.0 250 i 9.0% 10.0%
9 7.8%
400 200 7.4% 1% 8.0%
= =
Z 300 g 150 6.0%
2 200 § 100 4.0%
= 100 T % 2.0%
190¢
0.0 0 0.0%
47] M| 57| A7) 67| A4t 77| A 47| 247 57| 27 67| 27| 77| A
(1318-6%) @1d78-1289) (2241 24-6%) (2272-12%) Q1eng-6%)  (197g-128)  (2918-6%)  (2472-128)
m0{E%Sales  wFY0|(24) Operating income = Z7|&0|2(24) Net income nRGHEE ¢ AVIEE
EXIIH = gl =35k
IRHE 27| el 58 (Based on 4Q 2022, Unit: shares)
LN 7| 7 |EfEQl 72l Ql=0l 7|Et A
Investor Major institutions | Other institutions Individuals Major foreigners | Other foreigners Total
Of<~H|E 9 0 9 0 9 0
s rHIE 24.2% 4.8% 56.5% 14.4% 0.1% 100.0%
OHcHlE 0 0 0 0 0 0
or=dle 43.7% 31% 40.7% 12.3% 0.2% 100.0%
et - -
TS 4,927,266 441161 3,988,965 523,316 26,176 0
T Hg ST
4,000 6,000
E 5,000 _
& 2,000 é
§ 4000
0 3,000
22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/
01 02 03 04 05 06 07 08 09 10 M 12
w7242 (Volume)  ——&7HKClosing Price)
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12)

Hg/AE
Date of Foundation/Listed Date

FTAWX2|= KORAMCO ENERGY PLUS REIT
2019.12.10/2020.08.31

KHERH2{ZIAHAMC)

Asset Management Company

iE.I‘fI_XH_I‘A |E

a ="

=
N (Based on 4Q 2022, Unit: Bil. KRW, shares)
; eI CEEENES N ETIESTE )
=H3 I =] =2oT T OHCH L,
EI-I_-tl:ll :LEAII\_A B_Xli c>Iss?ed szcuritiesh —.F._7|'(K||:{VV) I\/Iarkcgt_(lzapitalization
EIonE) £ (Common stock/Preferred stock) &lug VeIl (Max/Min)
443 1,279.6 814.5 88,534,474/0|&&t(Unissued) 500 379.37/479.86
cCl=is
el (Based on 4Q 2022, Unit : KRW., %)
e xo 2 OISt ATHIZE
15,565,834,680 175 6.5%
74 H X I
2|8 FX|E (Unit: Bil. KRW, %)
= N = ROE EENEEY EHTEE
Class AUM Sales Return on Equity | Operating profit to sales ratio | Debt ratio
HM7| Previous Period 1,315.5 26.8 6.5% 70.7% @ 180.3%
&7| Current Period 1,279.6 344 5.1% 74.4%  175.1%
1) GOIUE = 7|01/ 2) EAfHlg = BAHSAU/X=2EH
ALT|H &olaist ALT|E HiEeEt
50.0 400 12.0%
s 100 300 9.0%
§ 30.0 2 5.6% 5.4%
@ ¥ 200 6.0%
£ 200 § hd
2 100 100 L 3.0%
0.0 0 0.0%
27| 2489) 371 2407] 47 2447) 57| 24871 271 8] | B 471 | o1 !

(20d12€-21469)

(2146¥-119)

mifE%Sales  mYR0|2(EA) Operating income

FXXE 27| A S

(21412€-22145¢)

(22d6g-112)

= g7|20]2l(24) Net income

(201224-21136%)

(21d68-112) (21912¢-22145%) (22d68-112)

nZgHiEE ¢ AVIEE

(Based on 4Q 2022, Unit: shares)

SRt 7| 7|EfQI 72l Q=0l 7|E} A
Investor Major institutions | Other institutions Individuals Major foreigners | Other foreigners Total
DHAI:”% [0) 0, 0, 0 0 0,
et 52.1% 5.0% 32.1% 10.7% 0.1% 100.0%
OHH[E 0 0, 0 0, 0 0
or=dle 48.1% 8.8% 31.5% 11.6% 0.1% 100.0%
Eal OB S _ _
Mot BUEEIEIS 242,835 221,940 35,528 57,337 914 0
Tt R e ST
750 8,000
g 500 _
2 6,000 g
S 250 e
0 4,000
22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/
01 02 03 04 05 06 07 08 09 10 m 12
w7424 (Volume)  ——Z7KClosing Price)
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13) ESRAFAH02|= ESR KENDALL SQUARE REIT
dud/ezd 2020.02.20/2020.12.23 RHUBIEISAHAMOC)

Date of Foundation/Listed Date Asset Management Company

HEAH 2 Z2ER)

THSeigt (Based on 4Q 2022, Unit: Bil. KRW, shares)
; ETEIN CTE NS N ETET ST E

?%E'Il :Lljlt_; lB:I_XH = I_gsue(d securi/t?e_s T) 0_|HFID;'I7|-(K||Z{VV) Market cgpitaliéatigﬁ)

apita ept (Common stock/Preferred stock) &lug VeIl (Max/Min)

213.1 1143.4 0.1 213,089,000/0€2(Unissued) 1,000 704.26/1,088.88

HiEsigt (Based on 4Q 2022, Unit : KRW, %)

iE= 3 gz Kot AZHHHEE
28,980,104,000 136 6.8%

ALl FeX|E (Unit: Bil. KRW, %)

o= Rt e ROE EEIEEY SRS’

Class AUM Sales Return on Equity | Operating profit to sales ratio | Debt ratio
H™7| Previous Period 1,143.0 19.5 4.3% 95.2% 0.0%
&7| Current Period 1,143.4 29.3 h.3% 96.0% 0.0%

1) SYUOAE = F71x0[2/FY+2 2) FifHlE = FMEU/X2EA

218 i

=2 [
200 6.0%
25.0
— 4.1% 4.0% 4.0% 4.0%
= = o
T S 4.0%
> 15.0 T
o 2 100
£ c
5 s0 s 20%
-5.0 0 0.0%
371 247 471 2471 57| 247 67| 2417 37| A 47| ZA| 57| ZAb| 67] AL
(2012€-21458) (2196¥-114) (219128-22458) (22962-11¢) (2012¢-21458) 16¥-114) (21912¢-22145%) (22'6E-112)
wfE%Sales  wIRI0|2)(24) Operating income = &7|2:0[2)(24!) Net income nZPHEE ¢ AVHHEE

EXIXE 271 A S

(Based on 4Q 2022, Unit: shares)

SRR 7| 7 |EfEQl 742! Q=0 7|E} 2%
Investor Major institutions | Other institutions Individuals Major foreigners | Other foreigners Total
AHIS
sl 27.5% 10.8% 32.6% 28.9% 0.2% 100.0%
M=l 37.6% 0.7% 19.1% 42.5% 0.2% 100.0%
el OB S - N
W TOERIEIS 2366473 2375597 3173420 3,193,962 10,418 0
FL A Hlg S
2,000 8,000
f; 1,000 5,500 %
0 3,000
22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/
01 02 03 04 05 06 07 08 09 10 m 12
w422 (Volume)  ——Z7HKClosing Price)
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b=
14) CIHCISZHE
HR/AE
Date of Foundation/Listed Date

g|= D&D Platform REIT
202.03.10/2021.08.27

KHERH2{ZIAHAMC)

Asset Management Company

LI QI A EHER)

=
THSeigt (Based on 4Q 2022, Unit: Bil. KRW, shares)
X223 Rppt o LT |(HET/2ET) asriRY) | AZEAGER/ED)
Caoital AUM Deot Issued securities Face value Market capitalization
e P (Common stock/Preferred stock) (Max/Min)
64.4 367.4 56.96 64,400,000/0/3(Unissued) 1,000 196.42/260.5
Ctsis
eI (Based on 4Q 2022, Unit : KRW, %)
iE= 3 gz sttt AVHHEE
9,660,000,000 150 8.8%
74 H X I
ALT|E FeX|H (Unit: Bil. KRW, %)
= N = ROE EENEEY Hxiig?
Class AUM Sales Return on Equity | Operating profit to sales ratio | Debt ratio
H7| Previous Period 321.9 9.2 5.9% 99.3% 0.0%
&7| Current Period 377.8 9.8 b.8% 98.7% 17.7%
1) G0IUE = 7|01/ 2) EAfHlg = BAHSAU/A=2EH
ZLIIE &gt L8 g
12.0 200 10.0%
10.0 5.7% 7.3%
- 7.0%
é 8.0 s
Z 60 2100 3.1% 4.0%
£ 40 S
= 1.0%
2.0
00 0 -2.0%
37| A7) 47] A7) 57| ZM7| 37] ZAb| 47| 2| 57| ZAb|
(21148-98) (211102-22193%) (22142-9%) (21148-92) (211310%-22413) (2214%-08)
mifE%Sales  mYR{0|QU(EA) Operating income = E7|20[2(24) Net income nRGHEE ¢ AVIHEE
E H = 2 =5k
FAXE 271 el 5 (Based on 4Q 2022, Unit: shares)
SRRt 71 7|EFHQI 74! Q=9I 7|Et Al
Investor Major institutions | Other institutions Individuals Major foreigners | Other foreigners Total
OisHlE 0 0 0 0 0 0
srilE 28.4% 3.7% 58.4% 9.3% 0.1% 100.0%
Oi=HlE 0 0 0 0 0 0
ar=tle 58.9% 3.7% 27.0% 10.1% 0.2% 100.0%
L7 fapR _ _ _ _
TRl -2,065,672 1316 3,052,129 80,143 4,998 0
T H Hg ST
500 6,000
C% 250 M 4,000 %
o i
22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/
01 02 03 04 05 06 07 08 09 10 m 12

7242 (Volume)  ——&7HKClosing Price)
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Hg/AE
Date of Foundation/Listed Date

KHERH2{ZIAHAMC)

Asset Management Company

2021.03.15/2021.09.14 O AAH 0|2 =2EE)

==
THSeigt (Based on 4Q 2022, Unit: Bil. KRW, shares)
; LHTN(HEF/ 2N NP ESTE )
= 3 = 2oT T OHIH
EI-I_-tl:ll :LEAII\_A B_Xli olss?ed szcuritiesh —.F._7|'(K||:{VV) I\/Iarkcgt_(lzapitalization
EIonE) £ (Common stock/Preferred stock) &lug VeIl (Max/Min)
98.3 2,381.5 1,414.4 196,554,079/0 8 (Unissued) 500 862.87/1,083.01
CI=1S|
eI (Based on 4Q 2022, Unit : KRW, %)
iE= 3 gz sttt AVHHEE
12,972,569,214 66 4.8%
74 H X I
278 FRX|E (Unit: Bil. KRW, %)
T R e ROE EEIEED S
Class AUM Sales Return on Equity | Operating profit to sales ratio | Debt ratio
H™7| Previous Period 1,928.5 20.9 3.6% 77.1% 98.0%
&7| Current Period 2,381.5 224 2.2% 78.7% @ 146.3%
1) G0IUE = 7|01/ 2) EAfHlg = BAHSAU/A=2EH
ZLIIE &gt L8 g
20.0 100 10.0%
s 15.0
£ z
3 100 2 0 5.0%
S 50 =
0.0 0 0.0%
47| 24| 57| ZM7| 67| 247 771 27| 47| ZA7) 57| ZA7| 67| ZAt| 77| A7)
(22112-38) (221148-62) (22178-98) (221102-12%) (212-39) (22442-6%) (2172-99) (22:4108-128)
mfE%Sales  wIR0|2)(24) Operating income = &7|2:0[2)(24!) Net income LES=0] == SN ML ==
E H = gl =5k
SRR 271 A 58 (Based on 4Q 2022, Unit: shares)
LN 7| 7 |EfEQl 72l Ql=0l 7|Et A
Investor Major institutions | Other institutions Individuals Major foreigners | Other foreigners Total
Oi<~HlE 0 0 0 0 0 0
SrHIE 23.2% 1.5% 23.3% 52.0% 0.1% 100.0%
DHEI:”% 0, 0, 0, 0 0 [0)
=R 46.6% 2.2% 26.7% 24.4% 0.1% 100.0%
el OB S - _ -
G TIPS -4,817,707 150,946 700877 5,668,521 1,009 0

7 U Y 53

4,000 8,000

3,000
=

o
=3

6,000

(1,000 shares)
- 0~
o o
ISEERS]
o o

P Y AT T [

0 Ll 1 4,000
22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/
01 02 03 04 05 06 07 08 09 10 1" 12
w22 (Volume)  ——Z7HKClosing Price)
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16) NHZ22|= NH All-One REIT

Mig/AE
Date of Foundation/Listed Date

2019.11.20/2021.11.18

RpLretE| 2l AKAMC)

Asset Management Company

AHOIXIsYe|lZ=2E

T 2izt (Based on 4Q 2022, Unit: Bil. KRW, shares)
: TN EEEIENES A7 EE(2{R/ 2
?%E'Il :Lljlt_; lB:I_XH = I_gsue(d securit;('a_s T) 0_|HFID;'I7|-(K||Z{VV) Market cgpitalizatigﬁ)
apita ept (Common stock/Preferred stock) &lug VeIl (Max/Min)
21.1 392.4 185.9 42,200,000/0|84(Unissued) 500 120.69/177.03
HiEsigt (Based on 4Q 2022, Unit : KRW, %)
&= ¢ gz Kot AZHHHEE
6,836,400,000 162 9.5%
ZL[E FX|E (Unit: Bil. KRW, %)
= N O ROE EENEER EHTTEE
Class AUM Sales Return on Equity | Operating profit to sales ratio | Debt ratio
H7| Previous Period 334.5 10.7 5.5% 48.1% 60.9%
&7| Current Period 392.4 114 5.1% 58.5% 90.0%
1) G0IUE = 7|01/ 2) EAfHlg = BAHSAU/A=2EH
ALy

(Unit: Bil. KRW)

47| 2417
21:78-12¢)

57| 247
(221¢-64)

miE%Sales = YR0|2|(EA) Operating income

EXIXE 271 A S

67| 247
(2247¢-128)

(Unit: KRW)

" g7120|9)(24) Net income

47| 24|
(2137¢-12¢)

10.0%

5.0%

0.0%

67] 27|
(227¢-128)

57| 247
(221¢-68)

n3gtigs e AHIEE

(Based on 4Q 2022, Unit: shares)

XAt 7 7|EfRI 72l =0l 7|Et 24
Investor Major institutions | Other institutions Individuals Major foreigners | Other foreigners Total
Of=~H|E 0, 0 0 0 0 0
il 31.0% 4.6% 54.1% 10.2% 0.0% 100.0%
OHHlE 0 0 0 0 0 0
i 60.9% 1.5% 28.1% 9.5% 0.0% 100.0%
et -
o SRS 3,438,302 355,381 2,999,522 82,199 1,290 0
FL A Hlg S
500 5,500
i; 250 4,000 %:
0 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 250
01 02 03 04 05 06 07 08 09 10 m 12
w422 (Volume) ——Z7HClosing Price)
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17) Di2ojs=22H2|= MIRAEASSET Global REIT

Mzjol/Atxiol
Date of FEoundEation;T_isEted Date 2021'05'21/2021'12‘03

KHERH2{ZIAHAMC)

Asset Management Company

O[2HO SRR

O

(=P
THSeigt (Based on 4Q 2022, Unit: Bil. KRW, shares)
xpea Rpat o LHTN(HEF/ 2N aERY) AP EUER/ED)
Caoital AUM Deot Issued securities Face value Market capitalization
g P (Common stock/Preferred stock) (Max/Min)
29.1 143.6 0.3 29,060,000/08(Unissued) 1,000 92.56/129.32
Ch=lS
Higsigt (Based on 4Q 2022, Unit : KRW, %)
= T3 Higa Akt AVHHEE
4,307,947,610 148 8.0%
74 H X I
2|8 FaX|E (Unit: Bil. KRW, %)
G Kpat = ROE EENEEY Bixtuig?
Class AUM Sales Return on Equity | Operating profit to sales ratio | Debt ratio
H7| Previous Period 144.9 2.5 1.9% 92.6% 0.2%
&7\ Current Period 148.2 49 6.1% 93.8% 0.4%
1) TYUOIYE = Z7[=0(Y/FYS 2) EAfHlE = FHSU/I=EEA
AMIE 2ozt M| Ui
6.0 150 7.5%
% 4.0 S 100 5.0%
f_'? ; 2.2%
£20 S 50 2.5%
0.0 0 0.0%
17] 24| 27| ZA7| 171 2847 27] B47]
(21H52-22143%) (221149-9%) (2158-22438) (22'94%-9¢)
mfE%Sales W HRAO0|2(24) Operating income = &7|20[2(24)) Net income nFGiEE e AR
EXIXpH =27 o =3k
SR 271 A S (Based on 4Q 2022, Unit: shares)
SRRt 7| 7 |EfEQl 742! Ql=0l 7|Et A
Investor Major institutions | Other institutions Individuals Major foreigners | Other foreigners Total
Oi=~HlE 0, 0 0 0 0 0
il 21.6% 5.7% 61.4% 11.2% 0.2% 100.0%
DHEH|% [0) 0, 0, 0, 0 [0)
i 48.1% 4.3% 37.6% 9.9% 0.2% 100.0%
2017424 .
o TUERES 948,739 49,540 851,456 47,062 691 0
Tt R AHHE S
500 10,000
E 250 5,000 %\
0 0
22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/
01 02 03 04 05 06 07 08 09 10 m 12
e 7242 (Volume)  ——Z7HClosing Price)
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18) AIBIMEEIMC|Z)= Shinhan Seobu T&D REIT

Mzjol/Atxiol KA SIAHAMC) o
=2d2/coa hilym) NS EIESe
Date of Foundation/Listed Date 2020'01'02/2021'12'10 Asset Management Company LR =2
=
N (Based on 4Q 2022, Unit: Bil. KRW, shares)
; LHTN(HEF/ 2N NP ESTE )
= 3 = 2oT T OHIH
EI-I_-tl:ll :LEAII\_A B_Xli olss?ed szcuritiesh —.F._7|'(K||:{VV) I\/Iarkcgt_(lzapitalization
EIonE) £ (Common stock/Preferred stock) &lug VeIl (Max/Min)
56.0 498.6 229.4 55,955,884/0| & (Unissued) 1,000 187.73/238.93
CI=1S|
Higeigt (Based on 4Q 2022, Unit : KRW, %)
iE= 3 gz sttt AVHHEE
8,952,941,440 160 8.8%
74 H X I
278 FRX|E (Unit: Bil. KRW, %)
T Rt e ROE EEIEED SIS
Class AUM Sales Return on Equity | Operating profit to sales ratio | Debt ratio
H™7| Previous Period 501.2 13.5 4.0% 32.8% 84.2%
&7| Current Period 498.6 12.6 4.3% 63.4% 85.2%
1) G0IUE = 7|01/ 2) EAfHlg = BAHSAU/A=2EH
HAD|H £0l3gt A BRI
14.0 200 10.0%
% 9.0 s
3 % 100 5.0%
g 4.0 £
-1.0 0 0.0%
37| 27| 47| A7) 57| 27| 37| ZA| 47| ZA| 57| ZAt7|
(21:378-128) (221118-62) (221478-128) @172-122) (22:12-62) (2278-128)
mfE%Sales  wIRI0|Q)(24) Operating income = &7|20[2)(24!) Net income LES=0 == ==
E H = gl =5k
SRR 271 A 58 (Based on 4Q 2022, Unit: shares)
LN 7| 7|EFHOI 72l Ql=0l 7|Et A
Investor Major institutions | Other institutions Individuals Major foreigners | Other foreigners Total
Oi<~HlE 0 0 0 0 0 0
SrHIE 55.7% 1.2% 33.7% 9.4% 0.0% 100.0%
DHEI:”% 0, 0 (o) 0 0 [0)
=R 71.2% 2.3% 15.2% 11.1% 0.2% 100.0%
Eal ik - - _ -
Not aERIEE 605,465 43,607 722,983 68,426 5,485 0

7 U ANy 53

500 6,000
2
s =
5 250 4,000 2
o 4
8 =4
0 2,000
22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/ 22/
01 02 03 04 05 06 07 08 09 10 1" 12
e 74212 (Volume)  ——Z7HClosing Price)
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19) I2TACYE|= KORAMCO The One REIT

[e]
AE/AEe

Date of Foundation/Listed Date

2015.00.

KHERH2{ZIAHAMC)

15/2022.03.28

Asset Management Company

iE.I‘fI_XH_I‘A |E

a ="

7ol (Based on 4Q 2022, Unit: Bil. KRW, shares)
- I:II-—HXAI OA = Z=OH(X
rE:: il.}‘,t—; _D‘?_XH ssue(dE sf_'_curl/tles-I ) q'iF'DijKﬁVV) Aer}ket cg_;;llé-lléatlon)
Capita U ept (Common stock/Preferred stock) dlee Vel Max
20.2 517.3 3111 40,400,000/0|Z3(Unissued) 500 157.36/1 87.25
Chys
Higsigt (Based on 4Q 2022, Unit : KRW, %)
HiTy2 =of Hig2 ASHE AZHHHEE
3,466,588,212 86 8.1%
= II
LUI RII (Unit: Bil. KRW, %)
==} Kpat iTE] ROE EEIEEY BxHH|S”
Class AUM Sales Return on Equity | Operating profit to sales ratio | Debt ratio
H7| Previous Period 518.2 6.9 4.8% 50.9% | 151.5%
=7| Current Period b17.3 6.9 8.1% 65.7% 150.8%
1) SYUOIUE = Y7[=0|Y/FYH4 2) ExfH|g = BMHSU/=2EH
M| 2olaist 2| iR
10.0 100 10.0%
B -
g z
= i 50 5.0%
0 0.0%
147| AA| 167| ZA7| 167| 247 147| Za7| 167| Z47| 167| 27|
(221438-5%) (22162-9%) (221372-128) (22443%-5%) (223462-9%) (2237%-128)
mfE%Sales  wHRI0|Q)(24) Operating income = &7|20[2)(24!) Net income n IS« AVHHEE
E aH =5
SR 271 A S (Based on 4Q 2022, Unit: shares)
SRRt 7| 7 |EfEQl 72l Q|=0l 7|Et A
Investor Major institutions | Other institutions Individuals Major foreigners | Other foreigners Total
JhrblE 38.1% 3.9% 47.1% 10.7% 0.1% 100.0%
o
i, 61.3% 2.8% 25.2% 10.5% 0.2% 100.0%
el L - _
Not ToERIEE 734,044 36,431 693,221 6,748 2,356 0
T Hg ST
1,000 10,000
(;2 500 5,000 g
0 Lo
22/0 22/0 22/0 22/0 22/0 22/0 22/1 22/1 22/1
4 5 6 7 8 9 0 1 2
mmm 72§ (Volume)  ——&7HKClosing Price)
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200 0

[e]
AE/AEe

Date of Foundation/Listed Date

tAEIZ2[0[0f2|= MASTERN PREMIUM REIT
2020.02.28/2022.05.31

KHERH2{ZIAHAMC)

Asset Management Company

DIABERSS

7ol (Based on 4Q 2022, Unit: Bil. KRW, shares)
- u HX)LI o* = Z=OH(x
Rz T =5 G WKW | ARERCELSE
Capita U ept (Common stock/Preferred stock) dlee Vel Max
26.6 136.5 0.2 26,580,000/0|&t (Unissued) 1,000 87.18/1 1 1 N
Chys
Higsigt (Based on 4Q 2022, Unit : KRW, %)
= T3 Higda Kot AZHHHEE
2,962,840,719 1M1 6.0%
24 H X I
Z2LI|E FoXE (Unit: Bil. KRW, %)
==} Kpat iTE] ROE EEIEEY BxHH|S”
Class AUM Sales Return on Equity | Operating profit to sales ratio | Debt ratio
H7| Previous Period 519.5 7.2 28.0% 97.9% 7.8%
=7| Current Period 138.1 3.0 4.4% 80.7% 0.2%
1) SRS = SUlRoly/etRe 2) SIS = wiksREE
M| 2olsist M| Ui
100 150 - 7.5%
R 5.1%
535 < 100 - 5.0%
Z 50 <
S S w0 L 2.5%
0.0 _ 0 L 0.0%
57| ZM7| 57| 2417
(224484-9%) (221442-9%)
m0iE%Sales = UA0[9(24!) Operating income = E7[20|2)(24) Net income FES=r == NN ==
E 2 =Sk
SR 271 A S (Based on 4Q 2022, Unit: shares)
SEXIAL 7| 7 |EfEQl 72! Q|=0l 7|Et 2%
Investor Major institutions | Other institutions Individuals Major foreigners | Other foreigners Tota
St 33.7% 4.4% 59.4% 2.3% 0.2% 100.0%
g, 50.8% 8.6% 29.3% 2.2% 0.1% 100.0%
Eal OB S _ -
o TUERIES 783,815 126,608 903,733 4,554 2,136 0
T Hg S
500 8,000
E 250 4,000 %
0 0
22/06 22/07 22/08 22/09 22/10 22/11 22/12
w7124 (Volume)  ——Z7KClosing Price)
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[e]
AE/AEe

Date of Foundation/Listed Date

2022.02.08/2022.10.06

RpLretE| 2l AKAMC)

Asset Management Company

o

KBRS

[LiYe)

[= P 3
THSeigt (Based on 4Q 2022, Unit: Bil. KRW, shares)
Ho =0 BISHRA(HESR/QMF OH NP =T ESSYES )
éh_:l' iLI.f\l\_/lI. B_XH EngsEe(d s<gCU|'i/t?e-s|_T) —.FEI7KK||3VV) Marlégt_(ltgpitaléation)
apita ept (Common stock/Preferred stock) dlee Vel Max/Min
50.7 493.0 0.0 101,414,285/0|2f34(Unissued) 500 104.46/468.03
HiSeigt (Based on 4Q 2022, Unit : KRW, %)
= T3 Higda Kot AZHHHEE
=]
ZL|E FX|E (Unit: Bil. KRW, %)
7 A e ROE SRR EETE
Class AUM Sales Return on Equity | Operating profit to sales ratio | Debt ratio
M7\ Previous Period - - - -
l:o'r7|3) Current Period - - - -
1) TYUOIUE = Y7[&0(Y/FYHLY 2) ExfH|g = BHSH/MH2EH 3) 4X(223102)01% 22H=0= 20| SUS
AMIE 2olsist ALIE S
NOTE. &2 0|F ZA7|E &9, tiEe
EXIKIE = N =5t
SR 271 A S (Based on 4Q 2022, Unit: shares)
SRRt 7| 7|EFHOI 72l Q|=0l 7|Et A
Investor Major institutions | Other institutions Individuals Major foreigners | Other foreigners Total
JirblE 46.0% 2.3% 46.5% 5.1% 0.2% 100.0%
g, 29.4% 1.1% 51.6% 17.7% 0.2% 100.0%
et 2,113,725 148,782 652,572 ~1,610,948 1,013 0
Net Purchase volume ’ ’ ’ ’ ’ ’ ’
T Hg ST
4,000 5,000
4,000 ;i;

2,000

(1,000 shares)

3,000

w422 (Volume) ——Z7HClosing Price)
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5}

New REITs Details

st = o (2022.1.1~2022.12.31)
= - - o171 -
No, ToUEAEA  EIZEF ARtkde|siAt Authotife g SRICH e ]
’ REITs REITs type AMC date Investment object Total cost
CIEL HELAHS SIZEX} HIoF Rl
| Do SEmEl  SSERESEA XmO-  Lood M7 HERCHE SIS S RS ) uso
° U2 Yol 2L c o
o FERSS o cmmmpnie | aponn e o AET IS TIV149 S GRNE £ ) o pers
QUIAH122S (ZHPEIR)ZS Y51 UHRY = 02t c o
5HRI375 5 NSAl 257 25 367-1 9 12X SMEHEE
5 5 OlEt SHEX|AIE = = 2
3 CHetRRB7E SIEFEH] DHSHEXINE  2022-01-11 X £2 Jars0l Qe 5 oft = 1,725%%
A (=) =25 — | i
4 HEOI0RA FEEE  CRICRMAEHE  202-01-14 NEN Ty DR 108104 & TEA0 SS% - 4 4 gagope
108 e T B Sl JEMEAIES JHLol AtRE = 02t c o
_ _ B 717|E OM‘IM Q_I;]__'A_Dq =1 OI%}EH _JIK_IH %E)\‘"E‘IE _
HHA|A|S O|E}T AlS o e o o = X =27 Tel=E = o
5  EXAMEREE  QERE Mel|=RE  22-01-% ofoll0] i = o2t = 798¢
HAZXAE A7\ 8O AT TS A 28-6 U AKY
6 = x1|9§__| e HALENRE 206 M4, MESS0| /Y oFel SRAEE MY & & 6,164%A
oy
o [N e)
YN AATFEIPHLEHINRLCR T = SSFH
7 (M=l PIEFER] SEEARE | 02-0-04 S HSH 1097 i -2F & 02 Z 23,0002
(EAM|EH==9,002MCH, 2| = 016,341 MICH)
0 RLhEIO 47| O|FA| BUE Of0|2] 696-7HX| 20l =
8 1165% T EEe CHHEXIME  202-2-10  SAIATIZIJTHRE 3 2eMEAEES 108 & 51,6779
023 £ O12H406M(CH)
~ B AT MUA| 2o MEE AT ADAM(CRE
_‘o__ = O|E}+T] 51 A|EF ). o oo Lo Ooco gT = — = O‘I_,O_
9 Foldgs  QERR BREARE AR oo oo oryeos = ot = 1,7362
MESEEA M EX0 AT S2 HUSIH 2
UiRYols RSLUEXSAGIHAN*S] X2EHSE F
=51 22 5 0z _
CICofo[A=0W — QEM2| | CIRICRHAEHE A I 5 634%H
10 CICOO|A=0WM] | LI IR HIAE 22021 SCICIOJ0 2O AAOSIE IR BEAERIBUAL IO 2 634212
O[O AM4QR{EF2|F ST RFZIAL TIT{0F0] 20 A
1082 RS LERISIA}
" 7|0 |H|AE} — (BRASS o t_'g7|_01| =M AXY North_GaIaxy Towers& E% 4170244
ZHAER o SIX[ERIS] XIZBHE FS0H0 28 ° o
SAUZA BRI HHS 863-1HX| AX AT
12 SLQUAMIES  {E= PERMUE  2-R-24  AERCUER)S S50 ANRY & sk 5 1,036
A
OHIAEIHZIAEIRR|R*0| REZHS =6
13 FO[HIAEL QeI KBARMZE 20204 1',12' SHESAERRETE MZSEE S5 £ g oo
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O ol otet DI/ S OHSIY 3E7 A 2 = of
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M2l 345t
thfel= el (2022.1.1~2022.12.31)
- - - o|7}al _
o PEMERE 2xzm  mwmejan 2R SXicha S|
' REITs REITs type AMC utd;réze Investment object Total cost
BREROE ] 2| oMYA UED GE2| 5 9 A BRAEES
Snit] SIEERIEEAAE! - = 19
SEER SN ﬂ @I RERHAN SARRADEMERBIA]
20 a5 fEmEl RIS 268 oo sesn og ° & 5619/
o1 TEDRER oo cemmam | x| SN SUT OS2 200 A% SsEmaA ¥ L oo
x4 5 J1S 0HR5i0] ke & oyt s
IR QIMZAA| ST ST 80-34K U A BZ
22 olIrH= e HHEARE 222613 ° A 5+ o © ;80 34 o| E; &5 £ 84319
Qe Kozl zets thistol A2 & of2t
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23 T PERR]  PIRMRIE  A-(b18 EXSERH HEZYUS HSSA Hot £ Y 5 236949
e NUNES st A
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M2z $4E
= - (2022.1.1~2022.
o PEMEREM 2xzm  mumejan 2V —— 0221230
REITs REITs type AMC Authorized SXth _ ZAIH|
w2 ER A S| date Investment object Toiall cosi
38 175 ez mERMAE | g ATBN SSET URSIZE 57 M HPAE
2 UsH AU = ojzt Z 3,669
39  OlOXIYHPS = QEE|  OORREEE  2022-0806 Z7|E AUA| Eoi AHE AXY QSAAGH
o EHIEESAE E[EEE oo RED)Z HSolo] atjest & oy = HOHE
i [ P il X
e eEm D= ameo JTER T TS O e S & e
EXR8 9 MBS Dlols QLIS B ofzt | © v id
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52 JOEADROBE SR EAME  ama o = O/ DRI OIS 701 &% AL
X HEI22MEE 0j6H ALY = 1,019
FHFATIXIEX HI|E QA A= 7- T
53 X1|4°|4: t OEImAl | TR T2 1 ;QME& quoqjlg 7 O30 Q| 10ZX| AHO|
R Lo _|OI1|E:| DHI:I E‘:I _i_g(%j_il' |]|'| Z 1,060
= I[]=)N -
o SHEREA o Sryat o -
75 el BLE  aprige oo = HOIBHSS JIEAUSE ohs
SENSXEA SO AIEAHS HSsi0l 28 o 0T
o Z7|E OA| EOIT HIAE el o
55 AOlumED0 sl MREAME  amno # mOR | U Hs 11093t 2
== 9 TOAM(ESYA LEH)S IHUSIY AU 5 31824
_?_O:l = [|H7|' a1
o T =
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ERCINE]

04. 2022

- OL-

ES

212t Liquidated REITs

S RCER
(2022.1.1~2022.12.31)
No SSMEXIS|A =3 RHeFe|2|Ab 2171 offird i YR
REITs REITs type AMC Authorized date Exit date Liquidated date Listing status
1 MLforolm|L|E] JIEAESY  QIEEAEXRE  2006-09-20 2022-01-05 2022-03-03 Hl&E
2 SHIHEZHAEM]RSE QEfUZ] SILIRMAEE  2019-03-22  2022-02-11 | 2022-03-23 &
3 70 EMHRS e SEEXPAAEE  2019-11-29  2022-02-16  2022-05-20 HIAZ
4 AU e TIAXAAIEE  2013-05-03  2022-02-21  2022-05-03 HIAE
2|0 HHTEr] 2ZM
5 lir;)m 15 7R ERE  OOPPRIEXRE  2016-04-26  2022-03-04 = 2022-04-21 &S
CICI0FO [0 A0H| A oletm
6 ooRE Qe CRICRHAEHE  2019-07-16 = 2022-03-14 = 2022-05-03 HI&E
7 70| EMAS 7| SRS St ARAAIES 2013-05-15 | 2022-03-23 | 2022-05-02 HAE
8 AOIJYEM1E | 7|8 AXRE  HOEIEXRE | 2011-12-14 | 2022-03-25 | 2022-05-19 HI&E
A|O[H|CHHZAE
9 2JE| JIGPEEY  KBRSAAE  2018-12-23  2022-03-28  2022-05-17 HIYY
10 ofojofo|YutelzE QERZ]  oojofo]ZEoF  2017-01-06  2022-04-15  2022-05-24 HIAZY
CHEN6S A 5 °
M ootz eiatolr Qe HHENZE 2018-04-12  2022-05-04 @ 2022-06-29 HAE
HRORSIHE -
12 oy QERZ|  SEEXFESZAL 2018-06-27  2022-06-02  2022-09-07  HIAE
TovT =
13 FIHMA0S 7GRN FFARMAMER 0 2017-06-09  2022-06-09 | 2022-07-28 HAE
14 MOt ESERR QEHE|  SIEEXIFEHZAL  2016-11-30 2022-08-16  2022-10-24 HIAZ
15 FOH[QFZEXRIAEIA  QEIRZ KBESAMEL  2019-10-02  2022-08-31 2022-10-24 HIAZ
16 IIHEMII= IERZ] THTRAMAEE | 2016-03-07  2022-09-16  2022-10-28 HIAZ
17 HOHISKIZIZHCH Qe KBESAMES  2015-03-25  2022-09-21 @ 2022-11-18 HIAE
SHLIEg{AEZZH
g OHE ;H—;EE dEfEEl  BILIMME  2019-11-14  2022-09-20 2022-11-08  HIAME
19 O|KJAZXIAEIA QErZ] O|RIAXAMRE  2021-03-25  2022-10-14 - I
20 RLOAMNE e QERMAAES 1 2022-02-24  2022-10-31 = 2022-12-28 HIAZY
RMARR|X X5
FlE= TR (2005.~2022.12.31. Unit : Bil, KRW)
7|HEEEHE = AEE2E= A7l = A A3e=
CR REITs EM REITs SM REITs Total Listed REITs
NoC AUM NoC AUM NoC AUM NoC AUM NoC AUM
62 3,782.7 126 5,098.2 27 151.9 215 9,032.8 16 1,567.8
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$012 ME  J|Z Yields Calculation Criteria
o 2 U2 20224 437|9 HMS 0|30 AE0I0] At SIRS
2 40|B2 EXEIM2022.122% JR)E 7R M50l 2 T 2BT T4 XD US 4+ S
SSMEXS|AMHO| M2t 0|AUFHIF2 HMEIGHK| 211, A7MZH[= TGRS
HiE7K501202) 100%S HIES, 71K 7I2HRE=30] BRoR AEY
o A FurAE2 MIIBSTHOIN ASet
The yields were calculated using the performance of the 4st quarter 2022 and were annualized

The vyields derive from investment reports at the end of Dec. 2022 and therefore can be different from those after
account settlement

Earned surplus reserve was not saved and depreciation cost was paid as dividends according to the Real Estate
Investment Company Act

100% of profit available for dividend was paid as dividend, and the yields were calculated using the average of basic
paid-in capital and final paid-in capital

Asset weighted average analysis was used to calculate the overall average yields

T

27|48 g|xX "WALUE CRAEM REITs Quarterly Yields

+ 20224 427, 7IQAXE/QEHRI2|R0| BAAOSS 3.5%Y

+ JIQTARHIARE 103%, YEBRRE 3.3%2 1282 7IZ5IS
At 4Q 2022, The average yields of CR/EM REITs was 3.5%
The average yields of CR REITs is 10.3%, and that of EM REITs is 3.3%

TIURERN/QIE 2= 278 2018
7|2t T QREEHRIE SR EIEIES Ba4olE
Period CR REITs EM REITs Avg.Yields
2022. 1Q 13.4% 25.8% 25.4%
2022. 2Q 12.9% 5.3% 5.5%
2022. 30 7.5% 4.1% 4.2%
2022. 4Q 10.3% 3.3% 3.5%

NOTE : 1) 27|18 2= 2UER HJ| 2AUE MEVIEN ol AME XY Quarterly yields are derived according to the
calculation criteria above
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30%

25.4%

20%

12.9%

N

10.3%

10%
0% 7.5%

0%

2022.1Q 2022. 2Q 2022.3Q 2022. 4Q
== -CENE e RIS Yasos
(CR) (EM) (Avg. Yields)

I 7|93 ZZH/Qerag] 2|=Ma} cr & EM REITs Performance

(o]
T
g
fot
o

verview

¢ SUZOI JIATEEFY/QETRAREE & UG} UM, 01F JIATEIFRIRI} 14}, YRR} 33274
o AUMAZEE & 89X 3,044 floz XM £7|(86X 7,356 ¢) HLt 2 5688 & S75tAS

There are a total of 346 CR/EM REITs, and 14 CR REITs and 332 EM REITs are among them

The AUM is 89,304.4 billion won, 2,568.8 billion won higher than last quarter

o1 X X X{a|x /C|EFTH = M7
J|FERGRIE/ASRR 2X da (Based on 4Q 2022, Unit: Bil. KRW)

DYR PR
Type NoC — ROE Dividend Yield Ratio Payout Ratio
7| YRR =
R REITe 14 2,408.9 8.2% 10.3% 158.3%
O|E}T =
T';ﬁi'li— 332 86,895.5 2.7% 3.3% 953.0%
M|/
'Sjﬂlé/fvf 346 89,304.4 2.8% 3.5% 246.0%
20% - 300.0%
253.0% 246.0%
158.3%
10% - 200.0%
- 100.0%

0%

SIE2]2I=(EM)

=== DYR(Dividend Yield Ratio)

HA/H(Avg.)

PR(Payout Ratio)
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o B MMERTIN B BE)
A

ol

2987 S 4 S

ALl HEE AFER L0 B 7|7 AREER= ETCME 7IEREY), REREIEEE 0| KRl IS0 =3

EESE

A1} Performance by Property Location

AL/ A

Helotdenz, M =|=2

hao=z

5t

At 2Lt

Development REITs, Policy REITs are excluded; therefore the amount of assets and vyields showed in this section can

differ from those of all REITs included
Externally managed CR REITs invest in assests in the ETC(except major 3 districts) in Seoul, and EM REITs do in assets

in the Capital area

ol OlEH Ad
BAHAE St (Based on 4Q 2022, Unit : Bil, KRW)
7= ME XIHH Seoul Location District ¢E_ﬁ Y M= a2 st
Class CBD GBD YBD ETC Caag;al Local National | Overseas 2
CR AUM - 469.0 - 931.9 684.2 323.8 - - 2,408.9
REITs @ Yields 0.0% 11.2% 0.0% 1.8% | 23.5% 5.5% 0.0% 0.0% 10.3%
EM AUM 6,013.2 5,564.0 1,814.9 45255 98446 16878 7,119.8 3,908.3  40,478.0
REITs @ Vields 4.6% 7.6% 4.8% 5.0% 4.6% 5.1% 4.8% 9.0% 5.5%
Simy/Ag  AUM 6,013.2 6,033.0 1,814.9 5457.3 105289 2,011.6  7,119.8 3,908.3 | 42,886.9
EM&CR  Yields 4.6% 7.8% 4.8% 4.5% 5.8% 5.2% 4.8% 9.0% 5.8%
UK HYE S UK HAE AHERE
30% aiiel
(Overseas), 9.19 CBD. 14.0%8
A% 5%

20%

..,:,.W 1.2%
0%

10%

0%

0-6%
CBD GBD

mmm Avg.(EM&CR) Yields

7|YPETHE|X(CR) M2

1,000

500 465.0 4690

(Unit: Bil.KRW)

GBD

118

U-B%
YBD

+EH
(Seoul

metropolitan)

et

924.4 931.9

YBD

ETC

CR REITs Yields

675.4 684.2

s
(Seoul
metropolitan)

------ 22.3Q Yields

e
(Local)

B:0%
oS
(National)

EM REITs Yields

322.8 3238

=
(National)

X
(Local)

22.4Q Yields

of
(Overseas)

=
(National), 16.6%

Al
(Local), 4.7

QIEFHT|2|X(EM) M} H3}

50.0% 10,000

25.0% 5,000

(Unit: Bil.KRW)

0.0%

metropolitan)

...... 22.3Q Yields

GBD, 14.1%

vy

7,126.1

,864.
1687.8
=

Y
(Local)

ksl
(Nation:

100%

,119.8

50%

0%

el

al)  (Overseas)

22.4Q Yields
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o J|PRRER/ERE 2RIt EXGIY Qs 2R B 164MAIHERE 49.5%)7t FEO| FXHE
« ZEO| SXIGHs 2IRE R JHZARI| X3 SO07ILE UCIEEQ! 2HE 250 S| LiEtd
o TSR 2], 90| 7.0%2= 718 = LEH
Among all CR/EM REITs, 164 REITs invest in Residential sector(M/S 49.5%)
The average vyield of Residential REITs is particularly low, because most of them are either in the process of

development or in rental
The average vield of Industrial and Hotel/Lodging REITs is the highest(7.0%)

oaxX X x{/ClENAlalx EXMIEH M7
JIATERY/AHBERE EXMEE it (Based on 4Q 2022, Unit : Bil, KRW)

Sector NoC AUM M/S Yields(Avg.)
A
%i'; 79 24,652.9 27.6% 6.2%
2/EH1al
r|et1;Ia||E 31 7,620.4 8.5% 6.3%
%E
m 40 6,588.8 7.4% 7.0%
Industrial
SE
= 5 657.7 0.7% 7.0%
Hotel/Lodging
el
T 164 44,248.5 49.5% 0.9%
Residential
7'& 6 2,398.0 2.7% 5.5%
Specialty
=515
K/H:'e‘; 21 3,138.0 3.5% 2.6%
%]
ol 346 89,304.4 100.0% 3.5%
EXPMEE TAH| EXMESE WES0lE
7|E} =g 10%

7.0% 7.0%

6.2% 6.3%

(Office)

R oiEs o

5%

(Retail)
3.5%

(Industrial) 0
o

7.4% oA 2HY = ] =gy 71Et EE
(Office) (Retail) (Industrial)  (Lodging) (Residential) (Specialty) (Mixe

(Lodging)
0.7%
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AUMTEE Mat Performance by AUM Scale
35%E 7125910, AUMFREZE

¢ JIUPEE/GEITR 22 HP40IEL
201 123%2 7128
The average yields of CR/EM REITs for the 4st quarter 2022 was 3.5%, and the
scale from More than 10~49Bil. billion won was the highest(12.3%)

AUMARE 7[YAZZRYE|=/QEr2Z|2I=0| Hat

100~5000) 210 71 &S 49|

average vields of REITs whose AUM

(Based on 4Q 2022, Unit : Bil, KRW)

Sector NoC M/S (NoC 7= AUM Yields(Avg.)
10024 0|2t Lessthan10BIil. 24 6.9% 29.1 0.3%
100~5004& 0|2t 10~498il. 41 11.8% 1,332.8 12.3%
500~1,000&4& 0OI2F 50~998il. 58 16.8% 4,075.6 5.6%
1,000~2,0002& 0|2k 100~1998il. 76 22.0% 11,076.5 3.3%
2,000~3,00043 DO|2F 200~299Bil. 51 14.7% 12,470.8 4.4%
3,000~5,000¢42 0|2t 300~4998il. 48 13.9% 19,029.1 4.0%
5,0009& O More than 500BIl. 48 13.9% 41,290.6 2.6%
A Total 346 100.0% 89,304.4 3.5%

AUMTEE 7|97 EXH(CR)/HEEZI(EM)ZI= AEERE(NOC 7IF)
5,0004& O 4

(More than 500 Bil.)

13.9%

1004 OJgt
(Less than 10 Bil.)
6.9%

3,000~5,000H 0O
(300~499 Bil.)
13.9%

2,000~3,000

(200~29§/B 00~2,000%42 0|2t
14.7% (100~199 Bil.)
22.0%

AUMTZ o EXMES BRsols

50%

9. 3%
40% - g
30% |

20%

10%

037% o3y 41
| 3
01%= - -] ﬂ.om{

0%

Less than 10 Bil

T8 (Residential) 7|Et (Specialty)

mm 204 (Office) mmm 2JE (Retell) == EF (Industrial) === 5 (Lodging)
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AUMAEE ME Mt Performance Details by AUM Scale

(1002 & 0J2f

« 1009 & OJ2t9 2j== BT EHUL X0\, 1 F AMAEHZEZ= 99.0%, /HLREEZE== 1.0%Y
ALL REITs less than 10 billion were EM REITs, of which 99.0% were Leasing EM REITs and 1.0% were Development
EM REITs

2EQuY 41t

% OS{t 1AM
=TS (Based on 40 2022, Unit - BI, kRwy) Ci=was TSH|
Yields
Type NoC  AUM M/S (Avg)
PP ST ES
CR REITs
o e 1L, DT)
i 23 288 99.0%  03% 1.0%
QlErme  tee
e
EM REITs I . .
Develcprrent 1 0.3 1.0% 0.0% QEFI2|(YULY, LS)
99.0%
A 24 2 0 0
ol 9.1 ' 100.0% 0.3%
EXIIEE A7 EXMIEE A
FXMEE &t (Based on 40 2022, Unit : Bi, kRw) TATEE Gt
Yields
T N AUM M
ype oC U /S (Ava)
oA
%fﬁ: 5 15 5.2% 0.1%
E_ E [e]]
rLJelliIE i 03 10%  0.0%
%E 30 1.0%
™ 2 48 16.6% 0.0%
Industrial 2%
§Eél 215
Hotel/Lodging s “
=EH <
BN 13 215 741% 04% &° 05
Residential 5 0.4%
7|E|. _ B B B 10
Specialty 48
EHE | isom
K/\il:lej 3 0.9 3.1% 0.0% ;-D 0.30.0% IOO% . e )
=%l (gﬁ}fe) (Eiﬁ) (\nd%uir\a\) (Loi;e::wg) (Resi?n(\a\) <5pi'§;w> (%A%i)
o 24 29.1 1 100.0% 0.3% AUM = Yilds(Avg.)
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100213 O 2|=3 £X} o8 (Based on 4Q 2022, Unit: Bil. KRW)
Type REITs Kpaket2| SIAAMC) Sector AUM Note
HOIUH7S EELEEE = 5.5
AEEUPCT TEAAAIEL = 40
0IZ8LHHH7 5 AEO) CHBHEA AL = 03
Spls/LRArEe BRERRETAL e 9.0
DietH2os Mg 2= CHEHERIAIEL ZEH 0.3
SRS BILIRFAAIES = 03
HEREHG1S YIRS o 03
BeIRNS S AL = 03
W32 RIAEROS A[LERS S =E 45
Holeizen SRRl = 03
QIRZ U RS e 03
2 DHMSRER2S O[2HOAIRIAIS R 25 03
e CEES Lease
1 RET TS HMIERRE CHBHER AL e 03
EEEEEEEL JEEELES emx 03
oInjz22Hmalel oInj32|x28 Ba 03
it 22 EI N ZAIZA1Z CHAIRFAFAIE S35 0.3
NECTEIMEIES CHAIRHAAIEL =S 03
13} HELINEE omjA 03 238
A
Aozt MMOAZOORASE QA 03 248
A
SHL22UmS SILUHEARIMSE  QmA 03
JE=ED SILGHEARIMSE  QmA 03
IS I SIBAAAIE) e 03
A0S IR IR AL e 03
LR emeAeAoeies SR = 03
S Toul 29.1
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[100~5002f & 0|21

« 1004 & Ol 5004 ¥ O|2Q] =AY & HERZZ= AFEFES 93.1%0(1, UCHERZE==
71.8%, WL EHZL == 21.3%Y

+ BRI UL SA 2R} 30.3%2 JHY 51, SR SXF 2RI 17.7%2 § HIE 7|28
The EM REITs Market Share of the AUM Scale(from 10 billion won to 49 billion won) is 93.1%, Leasing EM REITs is

71.8%, Development EM REITs is 21.3%
Retail REITs average vyield was the highest(39.3%), and Industrial REITs was the second(17.7%)

xOS{H Aj g q
elERYE Jit (Based on 4Q 2022, Unit : Bil, KRW) ElZRYE 8|
Yields
Type NoC AUM M/S (Avg.)
s e SIS o o ol o
ik 3 918 69%  86% S22 (he D) ;
21.3%
a 28 9569 71.8%  7.4%
Qe Lease ' A
2=
B - 10 2840 213% 30.0% olErmB|(YL, LS)
71.8%
%I:l}?:” 0, 0,
Total 41  1,332.8  100.0% 12.3%
= JIF{EH A7 )
SXMEE gt (Based on 4Q 2022, Unit : Bil, KRW) SXMEE gt
Yields
T N AUM M
ype oC U /S (Avg)
oA
%fﬁ: 6 2246 16.8% 41%
ol
ElE"_E 8 2194 165% 39.3%
rlgtgl 400 39.3% 40%
=T 9 2056 222% 17.7%
Industrial
i%l 300
Hotel/Lodging s
=EH <
T 10 333.8 1 25.0% 20% &%
Residential s
7|Et 3 108.7 8.2% 0.5% 100
Specialty
S5k
TA,':"; 5 150.8 11.3% 6.1%
6I|>‘<7j| ¢ 2UA 2/HY = k=) ) 7| B8y
—;ta‘ 41 1 y3328 1000% 123% (Office) (Retail) (\ndus.tr:al\jM (.L\(:j;j: ijes idential) (Specialty) (Mixed)
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100 O] 5009 OJ2t 2|=E £X} 2ig

(Based on 4Q 2022, Unit: Bil. KRW)

Type REITs A2 SJAHAMC) Sector AUM Note
TR L |9f0|X_*E;H1I3§ EB—?'—%H’.“_'E* 2lH1Y 36.9
S A0|EX3= SIEX|ME 2lH1 20.5
OO X[H[1 = NH=sEE=28 QmA 34.5
IIEAMEH DHIAXES 2lH1 337
HIAH7S017 FICHZEH HALHEXNRE B4 18.9
H|O| 2| HEXHHHM1 = HO|E|FAI2E 2lH1 16.1
0| MBS CHOISHA S EXLE ZEH 339
AZHHERNZ AUC|AEX2E QuA 335
SILIEEHAERN3S OFLIRFAHME uA 48.0
MEEATHMSZEX|A MEEXR2E = 38.9
7I0|EMMES RENANE =25 219
N A (R ES= ke CHAIRHAMAIES =27 35.6
01|010f0 | AcHLI7ER XA = Oll0JOtO|UEXRE mA 325
7I0[EXMES Sr=RRAAE =25 27.5
ofLfRIX A1 = OILIRMAAIES QIA 34.2
A0I&AM13& SImEXMES = 39.9
CH HALERHEA1212 HALEX2E =25 438
Lease OAEZ=Y OAHEARE =25 338
O|X|AH|O[E{MIE PNESNA =2 7|Et 29.5
EATHES IR IEH1 = TEHA[HSZAL ZEH 23.2
A|O|LTHSH0|MK|355 CHSHER|MES TE4 41.2
YERIZIE|= CIC/O{O| O |M| CIHT]QIHIAEHE ZEH 423
EM REITs CIC|00|Z0|M] CIOHC|QIHAEHE QA 418
CIC|O[O[H|X|BAER2S CIHCIRIHAEHE TH 37.1
SIEEXRMEEFANE SIHEARESLIE =25 29.0
HALERHZA1225 HALHEXNRE =25 32.7
SHIZ=HAEHHMAN S SHIZ2HEXRE 2lH1 29.3
LE=XA PERHAES =7 314
EAEYCHE EAEHEARE M 481
SILERAENT7S OFLRFAHME 7|Et 479
== nly SIHEXRIE 7|E} 314
00 0j0[AIF 0f|0| 010 Z2{0f ZEH 411
HEESHIEY SIHEX|IFEIZA 2lH1Y 334
MEA2]E MEEXRE ZEH 10.2
Tw2Me | HEV U YS AO[E|=EX2E =2 17.0
e MEMMS oA E W RRAAES 2lH1 20.6
Development A O[H|EEE KBRESALIE: 2/H| 28.9
MOIAMI LR ALEY S EX|TEDAL =2 451
DTHEEHOIAECHEMTS DHIXME =2 26.0
CIC|010|20A108 CIHCIRIHAEHE B4 37.8
FEYYUHEM 12 SPERHAIES =2 23.8
A Total 1,332.8
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[500~1,000%f & 02

+ 5002 # Ol 1,0009 ¥ O[Bto| 2RAY F QEHmERIZO| AMHRSS 04.0%011, YUriYEeREs
54.6%, JHLUQERZ|Z|x= 39.4%2

o A4S UM EXISH 2XTt 12.0%2 7MY 11, SHO| EXfSt 2|27t 9.6%=Z F HWE 7|28
The EM REITs Market Share of the AUM Scale(from 50 billion won to 99 billion won) is 94.0%, Leasing EM REITs is

54.6%, Development EM REITs is 39.4%
The average vields of Retail REITs (12.0%) was the highest, and that of Hotel/Lodging REITs was the second (9.6%)

x~O5{d M7 x O St q
BIERYE S (Based on 40 2022, Unit : gl kRw) 1 e s TS|
Type NoC ~ AUM  M/S \((A"f/'g‘;’ YUHICR

(CR)
6.0%

T RATARIA
CR REITs

4 2463 6.0% 17.0%

FIER2CHY, DT)

(o)
& 30 22238 546%  4.8% S

CERCIE
=IES
EM REITs o|Etma| (0l
e 22 16055 39.4%  4.9% S|, LS)
oprrent 54.6%
2 o o
Sl 58  4,075.6  100.0% 5.6%
EXIIEE AT g A
FXMEE Jut (Based on 4Q 2022, Unit : Bil, KRW) SXHEE it
Yields
Type NoC AUM M/S (Ava)
oA
%fﬁ[; 8 577.2  14.2% 6.6%
E_ F_ [e]]
rlellﬂle 4 260.9 6.4% | 12.0%
%E 2,500 15%
™ 12 781.0 19.2% 5.6%
Industrial 12.0% 2,023.5
§E£ . . 2,000
e 3 2172 53%  96% 0%
Otest ging 5 1500
ot 28 20235 496%  44% =
7|E|_ ) ) ) i 2 1,000 _ 781, 5.6% " »
Specialty 500
5515
Kmxe‘; 3 215.9 5.3% 2.0%
A O (obh  (rdutied (odorg) (Rooutn) Spot) v
B3 4,0756 100.0%  5.6% e
Total elds(Avg.
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5009 Ol 1,000%f |2t 2|=E £X} g

(Based on 4Q 2022, Unit: Bil. KRW)

Type REITs KRAREER|SIAHAMC) Sector AUM Note
HO|YM2E HO[UEX2E ZH 51.7
7| gAERHE|= = FHO[EEXIRS 22 75.5
CR REITs TAHABS HAHEXZE IA 56.9
H|O[H|QHO|=AEH11E KBESAHAES =25 62.2
SHIEAHAE|OIH1S KBERESALE ZEd 72.9
OIAERNE DIAEEXNRE =5 67.0
TYTIRIEARACI3E TRTRRAAIEL S 70.6
OAEIHN4S OIAHEXIRE H 75.3
02| HEIRIBS HOE|ER2E QIA 88.4
SHIIEA CGIRAHRBS KBESAIE = 53.0
NS =YUUFERUS MNEEXNEE ZE 75.7
AISHSEIFOE INEEIEIEN SIS SE 79.9

QMO0 X |24 NHs2=28 IA 99.8 S
CiCiOtO X HIE() CIHCOIHAEHE =& 61.5
Aty Lel|=2E Z/HY 73.1
HOHEMALTAKN S KBESAME QIA 65.8
MRIBHILERN & GHLERPAAIES & 67.0
SILEEHAERAS GHLERRAAIES 2H 59.3
CJCJOO|0fl A0 A280 CIQHCQIHAEHE 2 76.8
QUCH SILIEHAERS BILIRFARAIEL =E 52.3
Lease SILIERAERES GILIRFARMES 825 713
UiStHI30= CHSIEX|AE == 78.1
ABEXAMNS LekR=2E =25 63.2
WEHHRHAIS WEXRAE =25 51.8
MESAEFHEX X EARE MNEEXNRE ZEl 56.3
AHO[H[ZUZXIAEA KBESAMES =25 54.4
AHARE WEXHARAES £2 52.8
EANHTEYAMCIMEHBS EALEXRE QIjA 61.2
710[EX0[ S SIFAMAIE =5 51.4
IHTFIREAESLABL3E TETRHAES QA 82.9
I EIES SHL2IXIRI2S GHLIRFARAIES g2 69.9
EM REITs AP ZEN 112 H|EIEX2E QuA 66.6
HAHEREENE HAHEXRE =25 69.2
EX|AM2A S NI EN S == 81.2
A0 [H|FARA|Z|0I S E KBESALE k=22 85.0
QOYO|X|H[7E QHlol|0 XS H| =2 E = 91.1
0l0[olj0|MFH2E 0i|0|0i0[Z2]0F ZE 53.3
Ol|O|X|CIM2IZFICHTFEIR 1 & HDCARRE ZEd 84.6
MtSILIN & GHLERPAMIES & 87.9
METHAY1 S AR A A MIE] SIFEX|FETAL QIA 55.5
00| 3=EH SIREX|IFEIZAL ZE 70.6
OH[HIALIHO|S GILERRAAIES & 78.7
AEOES I UR|ETE SIREX|IFEIZAL E 54.2
O|HHIALCIRAE SIARHAIE =& 7.4
(0|2 HE|UHFEIRBS HOEIEXR2E ZEl 72.1
CIC|O0f0]2L0[0fA40 CIHCIOIHIAEHE ZEl 94.0
THES HE[SIIAT7S GHLERPAMES ZEl 70.0
Development AHATHA2 S HRAARIAIE] SITEX|FETAL = 54.3
HUSZROEtH32& CHSHEX|AES H 90.7
CIC|OfO0[0flAM49 CIHCOIHIAEHE E 61.6
SS70|ENHTS SIAHAIE ZEH 57.7
ORAERN245 DAEIEXRE =& 70.8
B0[QIn[ T HHZE U ECIES S =& 61.2
02| LEIJTFERIEE HolE|ER2E el 87.9
HE5HLIHBS SILERPALAIES el 76.4
OrAEIR146S OIABIEXRE E 9.5
T2 EINY SIREX|IFEIZAL =8 71.0
istrI37s CHSHEX|AES s 86.3
A Total 4,075.6
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[1,0002] O} 2,000% O|2H

* 1,000 & Old 2,000 & D29 2|=AIY & HERHZEIZO AILERES 97.8%0(1, AUUHERZ|2==
47.9%, HLHERZE== 40.9%Y

o WASEL FRTL 11.6%2 71 511, S| EX[6t 2|=7} 7.1%2 SHWME 7|28t
The EM REITs Market Share of the AUM Scale(from 100 billion won to 199 billion won) is 97.8%, Leasing EM REITs is

47.9%, Development EM REITs is 49.9%
The average vields of Industrial REITs (11.5%) was the highest, and that of Hotel/Lodging REITs was the second (7.1%)

|8 M7 P
I=Rad dit (Based on 4Q 2022, Unit : Bil, KRW) BEERYE 7l
Yields
Type NoC  AUM M/S (Ava)

T RERERR

2| 2402 2.2% 9.8%

CR REITs
a 37 53066 47.9%  33% o Q|EtZIR|(LH, LS)
etz Lease U ' ' = E|(7 e, DT) 47.9%
EIES 49.9% .
EMRETs | spar
Deve‘;ﬁm 37 55298 49.9% 3.0%
e 76 110765 100.0%  3.3%
Total ’ ’ 070 270
= JIF{EH Ad71 E JIF{EH Ad71
SXMEE &at (Based on 40 2022, Unit © Bil, KRW) T2 HEd it
Yields
T N AUM M
ype oC U /S (Avg)
oA
%fﬂ!; 16 2,3705 21.4% 3.5%
[e]]
Er'i”e 6 8628 78%  6.5%
%E
™ 12 1,638.6 14.8% 11.5% 6000 15%
Industrial 5,189.2
S Eil 5,000
== 11813 16%  7.1%
Hotel/Lodging 4,000
ZEH g
e 36 5,189.2 46.8% 0.2% 2 5000
Residential 2
It 11929  17%  00%
Specialty
§%}'%:’ 1,000
v'j 4 6412 5.8% 2.4%
é‘:;eﬂ ¢ A 2/g/Y = 54 ZEy 7|Ek B8y
-Il—:(;ta‘ 76 11,0765 1000% 33% (Office) (Retail) (\nd\f::j:\)/‘ .(\I;‘o:j\s:i)vg )(Res\deﬂ(\a\) (Specialty) (Mixed)
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1,000 Of&f 2,000 D|2F 2|=E £X} izt

(Based on 40 2022, Unit: Bil. KRW)
Type REITs IMI'-PEIFJM;_AQMC) S‘T&fcﬁ’r AU \:/3|1 , Note
- QoI 2|E| HALEXRE == .
g ERERIE Holae HolIxiss oux 08.9
QIM=S} BESALIE & 128.7
HO|ZA|162 HO|YENZE 2|H| 64.9
G IEN=EIE KBS AHER g 724
DIZIItN5{EAbS SIZEX|FEIEAL & 49.6
tistH21= CHSTEX|AMES 2HY 52.3
#OH| 200 ]E| KBEZ AtAIEL 25 304
Alsiatmea NEIEESS= oA 72.5
RER)S Y TETRFAAEL A 05.1
F33H4A8S THTXAIEL AP 72.8
MEAEFHEX XA MNEEXRE B 19.4
LBt MsiR[xeg QA 28.2
CIC]OfO |2 X|HER S(XT) CINE|RIHAEHE &4 16.6
AO|H[E=2[HY KBESLHIE 2 11.6
AAOI[O|X KBS NH=SE| =28 QIA 88.3
DAEIZ2|0|0{H1 S DRABIEXRE e 136.5 el
A|O[H|SCH2[H| BESAHES = 36.7
QO[O | X K5 Hs3E =22 e 10.4
ol CIC|O[O| U2 X|AEIA CIHCOIHAEHE == 00.1
= Oll0|X|AX LS O0[x[H2[=28 QUA 44.8
Lease T RENEZAHROS TRITIRARAES EE 705
SR IMIBS GILERRAAIES QIjA 16.6
FTXAMRQNAN1S ST [AAIER QUA 86.3
FO[H|O|MZX|AEIAKES KBESAHAE! =5 17.4
L5362 QI A CHEHERJAIER ZSEH 374
Oj2joM=2EM1S O| 2o AR S =5 215
E e O|2olAIRIAS = =5 43.6 o5
A0[elRA75 SIAEX[NIES S= 72.7
MSINEERICIAN S N Eea = =] 81.3
ASIEXAMPS NGl ES == 131.8
SILIEZAERXBS SILIXIAFAIE QIA 326
0| K195 SIEXRIE QIA 78.8
TR EXKA 1S SITXJARAIER QUA 452
O|KASZHAK|HA O|KAXRAZE H 04.6
CICIO[O0|HAZXIABIADS CINE|QIHAEHE =5 17.3
ASISEHAMEE Lol =28 7|E} 92.9
olEsT 5 NE=EE NEIES=1=: &5l 95.1
ASEEE= T8990 Exos SRR ELS 199
EM REITs 2 XAERBS HA|LEARS £5 716
HHZXAEIXKBS THAZEXRE == 161.8
OIM Sl E QI S AHAAE! ZE 04.1
A0[O[H[GHAAH|O K1 AOZ=EXNSE E 09.3
OIAER165 OAEEXRS QIA 62.6
71|0]2| HUE|ACHTELH|T S 7|0[EIEXRE e 107.5
71|0]2| HE|ACHTELH2 S F0[EIEXNEE TH 02.4
MEIA[0|H[AEFRIAH|O|H]15 BEEAAES e 77.7
IS =UFER 1S MEEXRE ZeEl 79.9
S=7I0|EMTLST | AU SEARAHMES el 12.8
THA[EGIRA = SHAQICHZEY St EX|TEITAL 2 33.7
USRS SIoEX|FEEAL ZEl 95.4
Chetm|10S FAH|O| CiStEX|AE ! 69.9
ChotA|1 12 7AHO| CHRtEXAE B 78.3
O 0| 2H[7/ s FOIEH SIEEXAE e 72.2
AMAABILIRTS SILIRFAHAIES e 1719
O[H|HALIHYS SIDAAAE TE 03.1
" REEE)] TRITRFAAIEL QA 71.6
qE O[HEIACIHEH3E RIS AEr S 218
Development CIC]O[O|O| AM57 CIHC|OIHAEHE 2l 121.6
CIC|OfO|Of AM1338 CIOHC|OIHAETHE Z<EH 08.7
C|Cjofo|oflAM1339 CIHCOIHAEHE B3 84.6
A= EUeIA13S CHoHEX|AE T 04.8
OJK|A =S E NESNISE el 72.9
S HYHAERA|0| A0S SILEXME! B 51.
L5115 SILIRFARNIES ESS 99,
20|CHeHR28S BIEXAE e 733
SLO[AOZA10S StoEX|AIE o 56.2
UMLK LR MALA MNEEX2E =8 24.7
O[0|X[C]KO[O|I I H2S HDCAR22 o 110.1
AT MM HSHETH SR EX|TEITAL el 98.7
ORAES QAL ZRET LAY SIEX|FEZAL ZeEl 13.8
AE|stH8S CHOtEX|AME ZoEl 333
QIHATHE M D[OtEl SIoEX|ITEZA ZH 1734
SHEEHEHoIsHasHETH StoEX|IFEZA el 183.1
CIC|O0[=0[MAN1S CIHCIOHAETE QUA 119.9
QIO RIS EY QIn=e|=2E & 103.1
A Total 11,076.5
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[2,000% 0% 3,000% D2

+ 2,0004 A O] 3,000 2 D[R9 =AY & HEEZZO AHEFES 93.9%0(1, UCHHERZ|Z==
54.3%, HUPEZE== 39.6%

o OS2 FEI EXISH 2|27t 54.2%2 MY £1, QAN EXISH 2|=7t 27.2%2 FHME 7|28t
The EM REITs Market Share of the AUM Scale(from 200 billion won to 299 billion won) is 93.9%, Leasing EM REITs is

54.3%, Development EM REITs is 39.6%
The average vields of Residential REITs (54.2%) was the highest, and that of Office REITs was the second (27.2%)

xOS{H AQ S5 M
clzRyd g4t (Based on 4Q 2022, Unit : Bil, KRW) clZRyd et
Yields
Type NoC = AUM M/S (Avg.)
OlHH
am P S el B =t
/BT EREE 3 7608  61%  3.8% C
CR REITs
6.1
QER2| (TH e Ettg|(QlC
= 27 67688 543%  75% QA= ==I(10H, LS)
e case 39.6% 54.3%
cIES
EM REITs et
Deve‘;m 21 49412 39.6% 0.1%
%:,7:” 0, 0,
Total 51 1 124708 @ 100.0% 4.4%
JIF{EH Ad71 = JIF{eH Ad71
MBS gt (Based on 40 2022, Unit - B, KRW) X HEd it
Yields
T N AUM M
ype oC U /S (Avg)
oA
2 .|_ 14 3,395  27.2% 4.4%
Office
E_ E [e]]
Fl 6 15064 121%  4.3%
retail
%137— 7,000 6,763.1 10%
Industrial 6,000
§E-II
= 1 259.2 2.1% 4.8% 5000
Hotel/Lodging s,
Z<EH g 40w
T 28 67631 B42%  42% ¢
Residential £ 3000
7|E‘|- _ — _ - 2,000
Specialty
i%l‘éﬂ 1,000
—=e 2 5465  4.4% 5.6%
Mixed 0 oma el 27 Y = IEt 28
=13 O((\:e Retail, \ndgugrlal Lojgmg Re;d;ma\ Sp:malty ﬁi;ﬁ
o 51 124708 100.0%  4.4% T
Total Ve
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2,000 O}y 3,000% O|Zt 2|=H FXt 2igt

(Based on 40 2022, Unit: Bil. KRW)
Type REITs KA SIAHAMC) Sector AUM Note
- |—i0 7H_.|' iEOEEXO E_ ol
e Bare ImERSE i 2582
CR REITs FTAR38S TSITXAAE QA 241.2
IIHNPSHIS FRUTRRAALES QmA 236.1
70[EHRE SIRHARAIES on 2184
HO|2IYERBS HOEIERIRE GE 2338
H0|HIRIO|RAEISS KBESARAIES 2lEY 216.0
=AEO[5{EARS SIRER|ZEHTAL el 2795
P EE I e, SIRERZETAL e 2735
RIS Mot HREX2R = 249.7
AEHO|HIZRHRIAS KBESAHIEL el 287.1
TR HES MRS (D) TRATRRAAIES on 212.7
EXKIRIEADS SIRER|ZEHTAL el 206.7
TR RIS R EMT201 B(Rf) TRATRRAAIES omA 276.5
MERMOIE WERHAAIES QuA 251.1
oy ORI AMEEEIA OIXIAKIAIRE B3 2836 At
= FIUHE15 TZTRIAAIEL QUA 270.6
Lease OJHOIAIHAR 1 5 OjHOIAIRAS R GEE 2003 A
HZ3HtHRE SHLRFAAIEL e 222.1
OIXIAZKIHA ORIARIASS e 297.6 MR
CHUH7 S0pA I (@il HREee e 227.1
MBFHOIR1 S NCEIELE QnA 299.6
AlBIATEAL NEEESX on 256.7
TSR EAH3I 1 S(X) TRTARIAHIES 2l 246.6
FAZHCAY |2 TRTRPHAIES e 262.9
AlBHUTHoiAL ABl2%28 QuA 200.5
SIS EIEIES CIC{0}O[H01H0160 LTI AEDIE 59 259.2
EM REITs Ao[EAN 6 2L SIREXLE QIA 239.5
HOILA285 Ho|LER2R 3O 206.8
IHIXIEXHAS THAXAAE QA 265.5
SILIABIOIRI1 5 SHLIRFAAIES e 200.3
ez AE] TEXHHAEL el 2388
AUE|CHBIR SR AEO] CHSHERIAIE! e 209.4
20[H{0|Hl=AFO|X1 & KBESARAIES el 264.7
SAEO|ESIHALLAEO| KBESARAIES el 297.0
HEWEH-AE|O|H1 S CHBHERIAIE! e 210.1
S0 |EZTTHSIRIES A CHSHERIAIE! = 299.3
MBIFH0[EHNYS BIZAFAAIEL el 217.2
HEUEH2E CHBtE RIAIE} e 2117
et 0|LHEE125 CHBHERIAIE! e 2495
20IYSRHRDS SIEXZRETAL el 245.0
Development CHetA 65 IC0f2 AL E 2504
TR RIS L EMT20] 1 B(Rf) TRATRRAAIES omA 213
HESIISER15 SHLIRFAAIEL e 250.2
CC{010[0fA240[230 CINCIOAEDIE el 220.7
OIXIARAZRENT1 5 OIXARARE el 208.6
P ESERN I TR} el 202.9
S0|TyER23E a1 Il E CHSHERIAIES el 2285
MBESILIRIS SHLIRFAAIES e 225.8
OJXJA BAZEY OIXIAKIARE el 2495
HUSHITRE SHLIRFAAIEL el 238.2
S| Total 12,470.8
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[3,000% 0[% 5,000% D2

 3,000% & O 5,000 & DI2tO| 2[=AIE
67.8%, NUPEZZ== 29.6%

o BATAER QAN EXfot 2=} 10.3%2 7HY =11, 2R0 FAfet 2=7t 3.5%= FHME 7|=5g
The EM REITs Market Share of the AUM Scale(from 300 billion won to 499 billion won) is 97.4%, Leasing EM REITs is
67.8%, Development EM REITs is 29.6%
The average vields of Office REITs (10.3%) was the highest, and that of Industrial REITs was the second (3.5%)

3 QIEREEIZO AYHRE2 97.4%0(1, AUCHRERZ|ZZ=

xO5{H A7 o5 11
clzRyd g4t (Based on 4Q 2022, Unit : Bil, KRW) clZRyd et
Type NoC  AUM  M/S \((A"f/'g‘;’ QIHICR
(CR),
JIEEEEEE 1480 26% oo ool D), 2.6%
CR REITs ' ' ' 29.6%
& 32 128023 67.8%  6.0%
PEf] ease
EIES
EM REITs Jher . )
S 15 5,638.8 29.6% 0.0% olEsm(Q. LS)
S 43 190291 100.0%  4.0%
otal
= JIF{EH Ad71 = JIF{eH Ad71
FXMEE Jat (Based on 4Q 2022, Unit : Bil, KRW) FXMEE &t
Tye NoC  AUM  M/S \((A"f/'gﬁ
A
9]1.|_ 16 6,706.7 @ 35.2% 10.3%
Office
E_ E [e]]
B2 3 11559 61%  2.9%
retail
o= 10,000 15%
=T 2 6889 36% 35% 88947
Industrial 6000
kel _ _ _ _ 6,706.7 10.3% ]
Hotel/Lodging £ 6o o
XEH =
T 23 8,894.7 46.7% 0.0% =
Residential S 4000
7|Et _ _ B ) -
Specialty 2,000 1'58%_83%
S5k % -
i_ﬂj 4 15828  83%  13% S B mE - e - - EE,
;;;jl (%ffl;e) (R‘e:‘aﬁ) (Industre) <Lo§gemg> (Re;:ﬁjmwa\) <Spe‘c.;ny) (ﬁﬁ)
= 48 19,0291  100.0% 4.0% mAUM mielastave)
Total
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3,0009! OJ4} 5,0009 D|Pt B|x =Xt 543

(Based on 4Q 2022, Unit: Bil. KRW)

- REITs
eSS EIE HIO|YK24%

CR REITs
FAHOHEMTS
YEIN1SFAHO|
CHSHRIAS AR
TIEAB6=
DI =
HoBI2EHN =
TR oIE A4S
SATHeHRAHO]
HOHIZHRIAK 1S
CHSIA22 5 HEH Y
I I5EXI62
UE|ZIHZ A
CARHEBAMN S
QHloi|0 x| =2
TV [RES LRSS (K
CIHTISSHE
AISEMSEIC]
20| EEHY
IIEAB2S
TAT AR EMRBE(D)
DIZIIHEX 7S
Ll OlM2=
NG/
THIXNSEERMAM 1228
H|O|H|AEFAHSAEL
A OH|AEt
O HAM[235 4t
THIAMALEN 1=
7|22 02HYMN1 S
WEEHAEX17S
Ol0Ix|EXI22
THIAVIXIEXN422S
QI SHFAH|0]
SH2HPTIHFAH0|
HIO[X|=AH(O]
K[ ATFASFAE|O|
CHEIRIBS S AH|O]
HE|CRHIS2=AH|0]
SHO2S2{0t0| I} H|0|LFAHO|
ME|CHSHAEFSIAH|O K22
IMSAHS
MEYSHYETAIMS
EEoI=A2RIEY
LS ZSH242
SHACHEMA 1=
HI=0i|H XYl =23
OlOX|C{MOO I T A1 2
A Total

rH
Lease

SERLIEIES

EM REITs

1
Development

132

RHFEIEIAHAMO)
Ho|YERISE
SIRERZETA}
CHSHERIAIES
CHSHERIAIES
FYTRHAAIE
FYTRAALE
DMAEERISS
SIZER|ZETAS
CHSHERIAIES
KBESARAIES
CHBHERIAIES
SIRERZETA}
TYTRAAIE
EETINEESIN
NHsEzx28
FYTRAAIE
CIHCIOIH|AEDE
NS
SIRERIAEL
FYTRAAIE
DYTRAAIE
SIRERZEZAL
NEEEST]
FYTRAAIE
FYTRAAIE
KBAHSE
KBAMISS
SIRER|AEL
FYTRAALE
TISERILE
MERHAAIES
oloIxIY2Ix28
DYTRAAIE
OIREAIZAL
FYTRAAIES
CHBHERIAIES
FYTRAAIE
CHBHERIAIES
CHBHERIAIES
Ho|UEX LR
CHBHERIAIES
Ho|UEXILE
NEEXSS
SIRERZETAS
CHSHERIAIES
CHSHERIAIES
SIRERZEZA}
HDCARIS

Sector AUM Note
=8 498.0
ZE 443.6
E 440.2
ZE 383.0
QA 439.3
QoA 387.3
QA 412.9
ZE 403.3
&Y 344.0
QUA 492.1
ZE 492.7
Z=EH 467.5
TE 333.7
= 388.8

QIA 392.4 S
1= [T 308.8

QA 367.4 o

2lH1Y 498.6 &
QA 389.0
=5 355.9
= 320.0
TE 324.0
QoA 366.7
QUA 4771
QIA 424.6
QIA 447.3

QA 493.0 AR
QA 318.6
QUA 476.6
2EY 348.5
QIA 368.6
QIA 453.8
=25 333.0
& 469.7
& 362.1
& 496.6
Z=EH 345.1
TE 309.3
& 315.2
ZE 306.7
ZE 357.2
& 4452
=8 376.1
& 452.3
&Y 400.9
& 303.8
TE 309.9
ZE 388.5
19,029.1
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[5,000% 0]4]

50009 ¥ 09 2=AIEY & YER2Z=O AYERES 98.6%0/1, UUHERZZ=E= 57.5, HLQIER]
2|== 41.1%Y

o YHSAS2 J|EN0| FXfSH 21Xt 6.3%2 T =1, SHIY TSt 2|27t 5.7%E FHME 7|58
The EM REITs Market Share of the AUM Scale(500 billion won or more) is 98.6%, Leasing EM REITs is 57.5%,

Development EM REITs is 41.1%
The average yields of Specialty REITs (6.3%) was the highest, and that of Retail REITs was the second (5.7%)

2xQye Nt

U= (Based on 4Q 2022, Unit : Bil, KRW) clZRyd et
Type NoC ~ AUM  M/S \((A"f/'g‘;’ QUHICR

(CR)
1.4%

T ERERIR

1 571.9 1.4%  25.5%

CR REITs
ol E2|(7HY, DT)
. 27 B9  575%  3.9% 41 1%
SEECE o
2|%
EM REITs . o
Devi\tI;Errent 20 1697568 41.1%  0.0% P2 (YT, LS)
A 0 9
Sl 48 41,2906 100.0% 2.6%
= JIF{EH Ad71 = dIF{EH Ad71
SXMEE St (Based on 40 2022, Unit - B, KRW) TN HEd it
Yields
T N AUM M
ype oC U /S (Avg)
oA
2 .|_ 14 11,3769 27.6% 5.0%
Office
E_ E [e]]
H 3 36148 88% 57% .
retail \ A
o=
= 3 31799  77%  49% . o
Industrial !
iE'E" 10%
Hotel/Lodging g o
XEH b 11,376.9
= 26 1026 509%  01% £,
Residential - 5%
E|
715t 2 20064  51%  63% .
Specialty
go
Mixed o (Qm) (aa@) (S% ) (§%) ( B . JlEt ) (sz@f-g) o
6"7 Office; Retail; Industrial Lodging; Residential) (Specialty) Mixed,
Etj 48 412906 100.0% 2.6% =AUM = Yields(Avg)
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5,000 0% ej=8

Xt

(Based on 4Q 2022, Unit: Bil. KRW)

Type
Pl S EI PN

CH
Lease

FERZ =
EM REITs

4=

Development

134

REITs
EESRER
TIHHIES
TIYHEEN92
Oistin =
IHIEA
EXXE=A1S
M| =QUCHFERBS
MNENS
FAHO[GEH3S
UE|AH|0|H|ZMKBZ
AlSHUTI}
THHNA3S
A|0[2|HE[X[10=
et
11|0|°*7H|26§

Holg22y
i%*i(Hl'—‘lxluﬁ
MolZ=&d
OO ALAZAHO0AT S
O[O A LA AH0]
EYFUE
THIIXENESMAB32S (XY
olAA0]
E=Y/EWN
A|O| 2|15 Tl
IHIXSSHROAK1913
OO ALALAHO0A2S
EEUSANS
OO XA =
AUOOIX[ X2
AUOOIX |0 ZA3=
A0 IR [0 ZXAZ
U0 IR |0 ZA5=
QUOO|X |0 ZX6=
U0 IR |0 X 7=
U0 IR | EXIB=
QA0 0| X [ RO
QOO [X | X102
SEUZI0ENMS
QORI ZX11=
M| =QUCHFER2S
DXL [T B AE(O|
QU0H|O|X|0 X122
AUO[X | ZX|13=
QOO |X|| X145
QOO [X | X152
QU|O[X | X162
47|12 =5320A1=
A Total

KRR SIAHAMC) Sector
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SIREXFHTAL S
SIREXFHTAL Ze
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SIZEX|ZERZA} Z<EH
SIREXFEHTAL Ze
SIREAFHIA  ZH
SIRERFEHTAL e

BIZRFAAIES e
SILEX|ZREHTIA} ZEH
MEEAZE Z=El

CHSHERIAES Ze
SIREXFEHTAL e
SIREXFEHTAL e
SIZEX|ZEHZA} Z<EH
SIREXFEHTAL Ze
SEERZETA e

REEE] e

AUM
571.9
629.3
516.8
845.4
517.3
536.1

1,020.0
527.6
611.8
505.1
959.9
789.7
517.9

2,363.9
669.9

1,084.2

1,279.6
589.0

1,166.5

1,143.4
671.6
679.0

2,381.5
816.8
774.9
58b.7
870.0
689.4

1,1535
545.3

1,070.6

1,045.1
826.8
737.3
885.9

1,054.8
643.6

1,212.6
566.2
906.5
7415

1,043.8
8235
912.9
7251
834.4
528.2
7195

41,290.6
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06. Xp7|&e2|e|= EXId1 SM REITs Performance

$OE ME  J|Z Yields Calculation Criteria

+ B 2022 20224 42710 AHS 0[310] MEEUT HBM F13S

+ 2 40|82 EREINQ022.128% JR)E VA2 MNGI0l 2 3 28T T4 AP} US 4+ S
tHE7H501210) 100%E BB 248 TPBIGION, 7IAHUAI=ET 7| UHR=30| HHOR Axst

M RGOS KAISLTSI0! A5

The yields were calculated using the performance of the 4st quarter 2022 and were annualized.

The vields derive from investment reports at the end of Dec. 2022 and therefore can be different from those after

account settlement.

100% of profit available for dividend was paid as dividend, and the yields were calculated using the average of basic
paid=in capital and final paid-in capital

Asset weighted average analysis was used to calculate the overall average yields

I X 2]= Mat sv REITs Quarterly Performance

HksIZt Overview
o 2YF0 A== £ 4HY
* AUMAZEE & 5,674% CZ XM £7|(5,6632 &) [fH| 21 & S7I6I%s

There are a total of 4 SM REITs
The AUM is 567.4 billion won, 2.1 billion won higher than last quarter

ipjez2|= gt (Unit: Bil. KRW)
DYR
Type NoC AUM ROE DividendYieldRatio
A [22]2|= SM REITs 4 b67.4 14.5% 14.8%

EXMIE{E Mat Performance by Property Sector

o A7|A22|EIL BEXfot U= 2I=(E 47H) F IHAIHERE 81.8%)/t S0 FAHE
Among all SM REITs(4), 3 REITs invest in Residential sector(M/S 81.8%)

Xp7|geel= EXMEE Hat Unit: Bil. KRW)
Sector NoC AUM M/S Yields(Avg.) Note
QIUA Office - - - -
Y retail - - - -
=5 Industrial
S8 Hotel/Lodging
Z=EH Residential

103.4 18.2% 26.5%

464.0 81.8% 12.2%
567.4 100.0% 14.8%

ol
o
o
=
x
[0}
o
W I =1
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EXPE 24|

A=

(Lodging),

(Mixed),
81.8%

AUMAESE M1t Performance by AUM Scale

o IPHERE TEAQISC 14.8%S 7I251%0, AUMAEZEEE 2,000~3,000249 O|2H0fA 7f&

EXMENE HR40lE
50%
40%
30% 26.5%

20%

10%

0%
20 e

(Office)

2[5
(Retail)

= -
=25 il

(Industrial) (Lodging) (Residential)  (Mixed)

=0 A0|=2

oo T 122 7|%6|:||'

The average yields of SM REITs was 14.8%, and the average yields of SM REITs whose AUM scale from 200~299 billion

won was the highest

AUMAZE xp|2tejel=9| dut

(Unit : Bil, KRW)

Sector NoC

AUM

M/S Yields(Avg.)

10092 0|2 Lessthan10BIil. -

100~5004€ O]2t 10~498il.

500~1,0004& 0|2k 50~99Bil.

89.3 156.7% -

1,000~2,0004 OJ2F 100~1998Il.

208.8 36.8% 13.1%

2,000~3,0002& O[2F 200~2998il.

269.2 47.5% 21.0%

SN =

3,000~5,0002& 0O]2F 300~499Bil.

5,000 O}AF More than 500BIl.

A Total 4

567.4 100.0% 14.8%

AUMTEE SME|= FHgH|

2,000~3,0004A

ojet

(200~299 Bil.)

136

47.5%

500~1,0004 &
ojet
(50~99 Bil.)
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07. Xiat2||AHAMC)E Z2|2|= MMl

(Based on 4Q 2022, AHHERISMAMC)A= Q71 71, Unit: Bil. KRW)

REITs o e S Y TELRE AR
status Assets Type of property Location
SIEXIMEN(15)
A0|HBS 205 ROOE SCHxY 2JH|Y ofd =7
EHO|0 | K7 S Q=R 1722 SX AU} e 5 FOM
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O XEHTHEF A A
AUHITEAOILRIOS 151.1 @%Eﬁﬁ%%wi) e 27| 22|
Fe0|EELY 389.0 Te{0IEEIY QmA Mg Zg?
= XEH [=1Jq1e;] ROX]
QOAH0| 105 156.2 %;égzgagmix T ASTBL B3 27| M=A|
A0|24H135 309 O|F ZHSRAME 22 27| OJFA|
AHlo|2H|1 632 2395  JIE EWALRIK| Y 28 QUA 27| HgAl
AO|24H[155 T 774.9 W OOIXAFO] OH 28 IA 7| MM
HO|R[175 172.7 9t S2MIE E8 27| QA
ZIOH FOIETIHLHIAIRIS] Ut
ozt 03 U2 S jUsHY ZRXATIZIINE e HA
B OIHE HHAY
A0|24H195 178.8 At CHAELY QmjA 27| Mg 227
A0 M35 A 3186 HE[MMA wig QuA NS 27
RO X _ OO X017 OICH=
SHUTAHAOI2H18S 03 g e T | g 21 WA
#Alojgz2|o|of 31.4 DFILt  PRV(HIOIEIME) 7|E 27| YA
24 2,679.2
TATRRALEA2)
L K(OES QIAL Ti==X] =k
NEESER A 571.9 Tﬂra%ljﬁ(;gjégg"“m)’ MES gy g, 27|
FIUNPSHI1E 236.1 MSAEELY, BEEY QmA Mg 57
FIAH38S 2412 FRMRTANS QUA st &7
AFUHEI8S 6293 IMSUIZIE QmA Mg Z27
IAFHUHEI95 516.8 JIMSLZER QmA Mg Z27
TIEAMEA 33.7  D-CITY 2 BAF R
SEDURTIYSAHO] 362.1 H2OISTEX|Q e 27| A
FYDIRIEAIHA2I3Z 706 o|AZoLg =% Mg o3
FATHY AR 517.3 olisEed QuA Mg gsut
N ESSEETNC] 3451 SE 0|3 Xj0| O H2tA ZEl 27| B
AFHRH36S 4393  MEZOIE 52 QmA Ng E27
EERNITES 387.3  DIEIAEF AIEIEFYII QmA Mg Mz7
FEEVKE] 789.7 Cf OfAl QmA NS MET
XEESHU(TIHUIIRIRI RS MA29/1
FHTX|RT HREMR25(D) 2127 5, FIUIRISIESEEAFOPS, T QUA Mg Zg7
TR |87 RS AR22135)
T |57 R EAMRR N S(X) 221.3 oA ZHil QmA Mg Zg?
A 1716 ABIoiZ M3l (s QIA Mg gsut
AFHURATS 105.1 2 KGErY QIA Mg 297
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(Based on 4Q 2022, AMEZ|SIAHAMC)=AME 2171 7|12, Unit: Bil. KRW)

A
REITs 2 A el S M NI AR
status Assets Type of property Location
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(Based on 4Q 2022, AMEZ|SIAHAMC)=AME 2171 7|12, Unit: Bil. KRW)

AEXH -
SO HEA} = KIA} HEALO S ATHK|A
status Assets Type of property Location
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(Based on 4Q 2022, AMEZ|SIAHAMC)=AME 2171 7|12, Unit: Bil. KRW)

REITs
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4
Listing
status

AUM
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1,070.6

1,045.1

826.8

737.3

885.9

1,054.8
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536.1
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906.5

823.5
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(Based on 4Q 2022, AMEZ|SIAHAMC)=AME 2171 7|12, Unit: Bil. KRW)

AEKE
oo HEAL = KIA} HEALOE AXHK|A
REITs g AUM el S M NI AR
status Assets Type of property Location
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Overseas REITs Status

=0 AR {3}
F2 =t JEEE =i (Based on Dec. 2022, Unit: Tri. KRW)

Class USA Canada Austrailia Japan Singapore Korea
Introduction Year 1960 1993 1971 2000 2002 2001
Listed REITs 206 36 46 61 40 21
Market Cap.” 1,610.7 62.6 114.7 151.9 92.6 6.9
Dividend Yields(%) 4.4% 5.4% 4.9% 6.8% 7.6% 7.8%°

Percentage to GDP(%) 5.9% 2.7% 6.3% 2.6% 19.7% 0.3%
GDP? 27,262 2,360 1,829 5,853 471 2,146
Note : 1) 20223 12€L 7|= Cist 8 M2 Applied in Exchange Rate of Major currencies against Korea Won on Dec, 2022
2) 20219 ¥ A=Y 2HS(W1,185.50/$) HE Applied in Exchange Rate(#1,185.50/$) on 2021
3) 202243 & 7|F St AXME|Ix HiY4UE  7.8%, HIME 2XE HSHE MA 2|R9 T HiYoE2 0.9% (M= HAS
Y 3=, SSKHETZAL XHe), =7 ZgE M 2= HF Hid4UE2 5.2%. Based on 2022,
Korea's Listed REITs Dividend Yields is 7.8%, Korea's REITs Dividend Yields is 9.9%(Excluding leasing Policy
REITs), Including leasing Policy REITs Diviend Yields is 5.2%
Source @ NAREIT, ARES, SGX, ASX, TSX, CIA factbook, KAREIT, The World Bank Group, ECOS
EXIOS{H {3
Frae o (Based on Dec. 2022, Unit: Tri. KRW)
USA Canada Australia Japan Singapore Korea"
Sector Market Market Market Market Market AUM
. 84.2 6 _ 158 30.7 6 247
Office 9 6 2 (98 139 0 @2 % 65 P @1
' 192.4 5 _ 343 11 28.2 6.6
Industrial 2 19 3 @ 29 ° @3 8 @4 O @3
: 231.8 8.3 _ | 352 7.2 8.8 7.6
Retail B (an % 133 @7 3 wan 8 @5 3 @
- 223 16.3 _ 35 9.1 B _ 442
Residential 20 (1 38) 8 (26) (3) 6 (6) 164 (492)
Hotel 14 42 9 1.8 _ _ 9 28.1 5 7.1 6 0.8
/Lodging/Resorts (2.6) 2.9 (18.5) (7.7) 0.8
Health care 15 1(273.61) 1 (19'17) - - 1 (O(_)B 2 (22.97) _ _
Self Storage 5 11?2'75) - - - - - - - - = =
Timber 3 (329'55> - - - - - - _ _ _ _
Infrastructure 4 (21321981) - - - - 1 (23; - - - -
Data Centers 2 11?2'7% - - - - - - 2 (3396) 1 (O(g
o 36.9 245 _ 186 62.2 36.2 3.6
Specialty 9 962'61) - - - - - _ _ _ 5 (22.745
67.1 _ _ _ _ _ _ _ _ _ _
Mortagage REITs 34 4.2)
Other 25 (08;:—3 - - - - - - - - - -
1,6107 62.6 114.7 151.9 92.6 89.9

1) 2t=2 8%, HigYe Zett MAl 2= 0l diQe|xE 2=l ey

Source: NAREIT, ARES, SGX, ASX, TSX, KAREIT(Include unlisted REITs)
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23 L 2% 208 HlD

(Based on Sep. 2022, Unit: %)

Class 2022.4Q 2021 2020 2019 2018 2017 2016 2015
Dividend Yield on REITs 4.4 32 3.8 4.1 4.8 4.1 43 4.3
Syr 1.1x 2.5x 10.5x 2.4x 1.9x 2.0x 2.2x 3.2x
Multiple
USA 10yr 1.1x 2.1x 4.1x 2.1x 1.8x 1.7x 1.7x 2.2x
Byr 4.00 1.26 0.36 1.69 2.51 2.1 1.92 1.33
Treasury Bond
10yr 3.88 1.51 0.92 1.92 2.69 2.42 2.46 1.92
Dividend Yield on REITs 5.4 3.9 5.2 4.7 5.3 5.4 5.8 6.2
Byr 1.6x 3.1x 13.3x 2.8x 2.8x 2.9x 5.2x 9.3x
Multiple
Canada 10yr 1.6x 2.7x 7.7x 2.8x 2.7x 2.6x 3.3x 5.1x
Byr 3.40 1.26 0.39 1.69 1.89 1.87 1.1 0.67
Treasury Bond
10yr 3.29 1.43 0.68 1.7 1.97 2.04 1.76 1.22
Dividend Yield on REITs 4.9 7.0 3.5 4.6 5.2 5.1 4.7 4.9
Syr 1.3x 5.2x 10.4x 4.6x 2.7x 2.2x 2.1x 2.3x
Multiple
Australia 10yr 1.2x 4.2x 3.6x 3.4x 2.3x 1.9x 1.7x 1.8x
Byr 3.69 1.34 0.34 0.99 1.92 2.35 2.25 2.16
Treasury Bond
10yr 4.05 1.68 0.98 1.37 2.31 2.64 2.73 2.67
Dividend Yield on REITs 6.8 6.4 3.8 3.6 4.1 3.9 3.5 3.4
Byr 29.5x - - - - - - -
Multiple
Japan 10yr 16.3x 91.8x = 181.0x - 2,050.0x @ 2,050.0x 78.0x 43.8x
Byr 0.23 -0.07 -0.11 -0.13 -0.15 -0.09 -0.08 -0.05
Treasury Bond
10yr 0.42 0.07 0.02 -0.02 0.00 0.05 0.08 0.11
Dividend Yield on REITs 7.6 6.2 6.4 5.4 6.0 5.6 7.3 7.3
Syr 2.7x 4.6x 13.9x 3.5x 3.2x 3.3x 4.2 3.9x
Multiple
Singapore 10yr 2.5x 3.7x 7.6x 3.1x 2.9x 2.8x 3.2% 3.3x
Byr 2.83 1.36 0.46 1.56 1.90 1.68 1.73 1.88
Treasury Bond
10yr 3.09 1.67 0.84 1.74 2.04 2.00 2.30 2.24
Dividend Yield on REITs”  7.809.9) 62(126) 5512.00 4.295 4.4(9.2) 4.1(7.6) 6.009.8) 8.1
. Byr 212.6)x  2.76.0x 420.1x  2.86.4x 23@4.9x | 1.8B3Ix 3.2(5.2)x 4.3x
ultiple
Korea 10yr | 21Q2.7x  246.3)x  33(7.2x  2567)x | 22(4.6)x | 1.7@.1)x  2.8(4.5)x 3.7x
Byr 3.74 2.01 1.32 1.48 1.89 2.30 1.87 1.90
Treasury Bond
10yr 3.74 2.26 1.68 1.65 1.99 2.47 2.16 2.18
Note : 1) 230t £X|= AUthFEY 2|= M2t & Excluding lease residential REITs in parenthesis

Source :

ECOS(http://ecos.bok.or.kr/), Investing.com(https://www.investing.com/)

157



L ]
IKARELT 2023 Spring REITs Journal

212t REF Market Analysis

I ALY Sd2b Status by Year

o2 REITs in Operation

23el=

o 20224 427104 —'?'—%ﬂEJE T 24237H FAMEAHS 1657 3,470 °._J°.:!
In 40 2022, the number of REF is 2,423 and AUM is 157,347.0 b||||on won
Real estate funds have been growing at an annual average of 31.5% based on total net assets since 2004

A A e
Y BSAHE e XS (Unit: B KRW)
Year NoC Change Year AR Change
2004 25 - 2004 863.1 -
2005 80 55 2005 2,594.7 1,731.6
2006 129 49 2006 4.175.3 1,580.6
2007 218 89 2007 7,060.2 2,884.9
2008 252 34 2008 8,890.2 1,830.0
2009 298 46 2009 11,558.8 2,668.6
2010 317 19 2010 14,131.3 2,572.5
2011 342 25 2011 16,429.4 2,298.1
2012 408 66 2012 19,901.2 3,471.8
2013 492 84 2013 24,2484 4,347.2
2014 608 116 2014 29,741.3 5,492.9
2015 716 108 2015 35,907.9 6,166.6
2016 877 161 2016 47.162.5 11,254.6
2017 1,175 298 2017 61,381.9 14,219.4
2018 1,506 331 2018 77.174.0 15,792.1
2019 1,933 427 2019 100,803.3 23,629.3
2020 2,117 184 2020 113,070.2 12,266.9
2021 2,292 175 2021 134,021.7 20,951.5
2022.10 2,325 33 2022.10 139,569.4 5,547.7
2022.20Q 2,390 65 2022.2Q 146,498.9 6,929.5
2022.30 2,427 37 2022.30 153,786.4 7,287.5
2022.40Q 2,423 -4 2022.40Q 157,347.0 3,560.6
Source: KOFIA(http://freesis.kofia.or.kr/)
i 243 160000 157.347.0
‘_LLL!!llllllL llltt
FELP P PSS T S @{?pphn {\ rj_._._l_!_l_l_ll
=0 & & 4 T T T T T & -o\ &

mNoC 25 mChams — mITHIEW A5 1 miCrerge -
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2t Operating Status by AMCs

OH OF

Tt 28 B0 oD, AXRIEAS OF 157.3%
Ok 24 0ZX80Z 7 =2 Q&
HE(QF 75.9% )= A BSAHEO| 48.2%

2,423 REF are operating in 169 companies, and their Equity is about 157.3 trillion won
IGISAM operates 250 REF, and Equity is about 24.0 trillion won, the highest market share

Overseas REF (75.9 trillion won) represent 48.2% of the total real estate funds

AXO
27

(15.3%)2 XIX|&

=3ME 29 g (Based on Dec. 2022, Unit: Bil. KRW)
NoC APl
No. RHARE|SAHAMC) Overseas  Mixed gy Overseas RER oy
Total REF REF Total M/S(%) AUM Pro;()g/J;tlon REF
0,

1 O|X|AKARE 250 116 3 24,0448 15.28 | 9,031.0 3756 1364
2 O2HO MR 2 E 59 28 11 11,567.0 7.35 | 5,475.5 47.34 h9.3
3 HHHALOO | A2E 76 61 19,7090 6.17 | 6,276.6 64.65 125.6
4 OAEEXNRE Vil 33 - 77796 494 | 3,029.3 38.94 -
5 OILICHA| SRS 100 54 - 54683 3.48  3,668.4 67.08 -
6 LS RE 58 46 - 54327 3.45 | 4,602.2 84.71 -
7 HO|HXRAIZE 82 36 5,303.6 3.37 | 2,134.8 40.25 -
8 7 BRI E 67 42 4,909.6 3.12  2,955.2 60.19 908.4
9 THIXEE 101 39 4,294.0 273 2,284.2 53.20 -
10 HAEAXAR S 60 54 - 41286 2.62 39228 95.02 -
11 UHAYHKAZE 36 1 - 41172 2.62 82.0 1.99 -
12 BAEIRIZE 51 14 - 3,945.6 251 2,023.3 51.28 -
13 02| =CHA|FA2E 49 49 3,920.8 2.49 | 3,920.8 100.00 -
14 fRLicN ey 53 40 3,9135 249 34577 88.35 56.3
15 CEAMEE 29 21 3,335.7 212 28815 86.38 -
16 SENEHEES 47 42 - 32282 2.06 29720 92.06 -
17 SIQIHAEMHEX AR E 39 24 - 26160 1.66 | 1,847.2 70.61 -
18 AR E 44 27 - 25779 1.64 | 2,050.6 79.55 -
19 Ol0|C|Of| XM R 14 2 - 2,385.7 1.52 0.3 0.01 -
20 UHIAREE 22 13 - 273375 149 | 6728 28.78 -
21 EIO|ACHHIEAZE 36 28 - 1,9395 1.23 | 1,665.2 85.86 -
22 SIS | HOA2E 32 9 - 11,9321 123 6144 31.80 -
23 AR E 36 9 - 156627 099  300.0 19.20 -
24 HO|YEXZE 29 15 - 11,3482 086 7204 53.43 -
25 HE|JHMR2E 15 6 - 12939 0.82 6680 51.63 -
26 OllO| 00| Z2[0tRIARE 6 3 - 1,278.9 0.81 222.6 17.41 -
27 CHSRUAKMEE 10 2 1,247.8 0.79 318.7 2554 | 2751
28 LEZEHERE 15 7 - 1,192.8 0.76 160.8 13.48 -
29 QIOIFARZE 19 16 - 11596 0.74  1,037.3 89.45 -
30 QOf|O[X|OF2E|RHF2E 15 8 - 1,130.0 072 260.8 23.08 -
31 IRIEZIXMEE 7 2 - 10456 0.66 38.8 3.71 -
32 Ol|O|OFO|IXFAZRE 21 14 - 1,029.0 0.65  1,000.3 97.21 -
33 IHIEAHEELRE 13 - - 968.1 0.62 - - -
34 HEAEARMESE 12 1 - 826.3 0.63 42.3 5.12 -
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=8\ 29 ¥ (Based on Dec. 2022, Unit: Bil. KRW)
NoC XS
No.  KHAEERIBIAHAMC) Overseas  Mixed gy verseas REE e
Total REF REF Total M/S(%) AUM Pro;()(;;tlon REF
0
35 HEIRRE 7 - - 822.2 0.562 - - -
36 RARARE 22 2 - 817.3 0.562 132.9 16.26 -
MH|ZO[QIHAEHEOHLX|H
37 EXpAeS 6 - - 812.0 0.62 - - -
38 Ol Ht2E 30 4 - 802.0 0.51 46.9 5.85 -
39 HOHXH2E 30 7 - 796.8 0.51 167.9 21.07 -
40 ZINAXIMR S 16 1 - 757.7 0.48 1.4 0.18 -
41 HO[O[O|XR2E 30 5 692.8 0.44 81.1 11.71 24
42 S|2EIXR2E 23 2 - 670.2 0.43 27.4 4.09 -
43 AC|HRA2E 13 4 - 661.1 0.42 293.2 44 35 -
44 USZARIRE 23 - - 643.8 0.41 - - -
45 SEIOIAIR AR E 13 4 - 636.1 0.40 374.6 58.89 -
46 HIERAXNRE 24 - - 627.9 0.40 - - -
47 HIQIA O H2E 9 4 621.4 0.39 167.5 26.96 51.0
48 TO|EXRRE 42 6 - 569.6 0.36 75.3 13.22 -
49 OlEAHIZE 9 1 - 567.7 0.36 17.5 3.08 -
50 OO |CHA M MIXRARE 6 6 - 565.9 0.36 565.9 100.00 -
51 RLLOAXKARE 6 1 524.5 0.33 18.5 3.53 18.5
52 OXAHLUSXMNEE 11 - - 524.3 0.33 - - -
58 TJOfO|Ofl0RFARE 7 3 - 440.8 0.28 286.6 65.02 -
54 2RATAMRE 12 8 - 430.2 0.27 381.4 88.66 -
55 HO[Z|=EX2E 18 - - 375.3 0.24 - - -
56 FLUOEELMIEEHAXMMRE 8 5 - 367.8 0.23 303.8 82.60 -
57 ABLAMRE 7 6 - 366.9 0.23 336.6 91.74 -
58 OOIAEZ|EXMMEE 2 1 - 360.7 0.23 175.4 48.63 -
59 URRES 10 4 - 347.7 0.22 108.2 31.12 -
60 AEIZEARIRE 5 - - 319.2 0.20 - - -
61 COFERIRE 10 - - 314.3 0.20 - - -
62 X [HEARRE 17 1 - 312.7 0.20 - - -
63 SIRIRE 12 8 308.9 0.20 176.0 56.98 16.3
64 OfUAERRRE 6 2 - 302.4 0.19 229.5 75.89 -
65 SETHIRRE 3 - - 287.8 0.18 - - -
66 ZLEHIME AR E 1 1 - 270.4 017 2704 100.00 -
67 SlO|XRRE 10 2 - 260.6 0.17 10.5 4.03 -
68 CIEHAEXNRE 8 - - 245.0 0.16 - - -
69 2HEXSH 15 - - 243.9 0.16 - - -
70 AESS|EHEDE e 5 - 238.6 0.15 59.4 24.90 -
71 Ie| 2 A2 E 12 - - 237.1 0.15 - - -
72 HO|Z2H|AXEZE 10 - 234.9 0.15 - - -
73 CHIXRIZE 5 - 205.5 0.13 130.0 63.26 -
74 ZEQHIAEHEARRE 4 - - 199.4 0.13 - - -
75 2HARIEZE 11 - - 193.8 0.12 - - -
76 O ZUXAM2S 2 - - 172.1 0.1 - - -
77 HERUSRARERE 4 4 - 169.8 0.11 169.8 100.00 -
78 N 7 1 - 166.2 0.1 13.8 8.30 -
79 OlOJX[0|O| X YRR E 5 - - 145.8 0.09 - - -
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S}

Ho

SAlE 29

Ho
rol

< (Based on Dec. 2022, Unit: Bil. KRW)
NoC XS
No.  KHAEERIBIAHAMC) Overseas  Mixed gy verseas REE e
Total REF REF Total M/S(%) AUM Pro;()(;;tlon REF
0

80 K LOMEHARKZE 5 - - 144.9 0.09 - - -
81 WEEE 9 - - 144.5 0.09 - - -
82 EISHSILIAREE 3 2 - 141.3 0.09 129.6 91.72 -
83 S=HIRIRE 4 2 - 140.3 0.09 56.8 40.48 -
84 2O|HRARE 11 - - 139.0 0.09 - - -
85 ADIUAHO|EXMRE 7 - - 131.3 0.08 - - -
86 SRS 8 - - 128.4 0.08 - - -
87 CIHALEHAXRE 4 - - 122.4 0.08 - - -
88 N 6 - - 121.8 0.08 - - -
89 LR RE 1 - 117.4 0.07 117.4 100.00 -
90 AO|EFHAHMRE 5 - - 114.0 0.07 - - -
91 WA KRS 1 - - 111.8 0.07 - - -
92 OO |MEHAXRMRE 14 - - 111.6 0.07 - - -
93 Q2f0|AHRARE 8 - 105.0 0.07 - - -
94 SHLIFHIOAXMNRE 4 4 104.4 0.07 104.4 100.00 54
95 EYAEIMIRE 4 1 - 101.3 0.06 h8.9 58.14 -
9% ADSAZOMNES 2 2 - 98.6 0.06 98.6 100.00 -
97 HOIZ=EHZE 3 - - 97.3 0.06 - - -
98 SHAMRE 7 - - 91.2 0.06 - - -
99 A|O|CIH[QAIZ2IAHM2E 5 - - 85.8 0.05 - - -
100 UMAR2E 4 - - 84.8 0.05 - - -
101 MO0 [MRFARE 3 - - 83.8 0.05 - - -
102 AU AX2E 9 - - 82.8 0.05 - - -
103 TE|Ol0AEXNSH 6 - - 82.7 0.05 - - -
104 OfO[H|AH|O[XHAH2E 4 - - 81.7 0.06 - - -
105 AEHAX RS 2 - - 80.9 005 - - -
106 SN 1 - - 79.7 0.05 - - -
107 TRIMIEHAXAISS 2 - - 778 0.05 - - -
108 O|X|AZ|HAHMENZE 1 - - 75.9 0.05 - - -
109 QO [HIXA2E 4 - - 735 0.05 - - -
110 ==t NN 6 1 - 70.5 0.04 8.b 12.06 -
m O AXMRE 2 1 - 66.9 0.04 37.0 55.31 -
112 SIIXHEE 4 2 - 64.5 0.04 275 42.64 -
113 HEO|EARIZE 2 - - 64.4 0.04 - - -
114 BELEMEET L0t 3 - - 64.3 0.04 - - -
115 SEAREE 4 4 - 59.6 0.04 59.6 100.00 -
116 O|AEATHIMEE 1 1 - 55.6 0.04 bb.6 100.00 -
17 AO|QAXRE2E 3 - - 54.7 0.03 - - -
118 L2 ASEARRE 5 - - 53.5 0.03 - - -
119 DSEXIEH 2 - - 50.1 0.03 - - -
120 HF2ARE2E 2 - - 46.9 0.03 - - -
121 IBKEXISH 5 - - 46.2 0.03 - - -
122 O|O|X|E|MXFAZE 3 - - 44.2 0.03 - - -
123 ZEMEHAXRE 3 - - 441 0.03 - - -
124 ECIAR S 1 - 439 0.03 439 100.00 -
125 OIEARIRE 3 - - 40.4 0.03 - - -

165



KARELT

2023 Spring REITs Journal

=EME 23 o8 (Based on Dec. 2022, Unit: Bil. KRW)
NoC RSN
No.  KRMEIRISIHAMC) Overseas  Mixed by OV R e
Total REF REF Total M/S(%) AUM Pro;()(;;tlon REF
0,

126 Aof0|X=EEl=2E 1 - - 39.1 0.02 - - -
127 SIRURIERIANRE 4 - - 38.2 0.02 - - -
128 K|HADRA2E 3 - - 376 0.02 - - -
129 KRR RE 8 - - 37.6 0.02 - - -
130 O[S0 | RAR2E 2 - - 35.8 0.02 - - -
131 MRIPIARARE 1 - - 33.3 0.02 - - -
132 CERUARMIRE 1 - - 32.9 0.02 - - -
133 EfMERIAEE 1 - - 32.5 0.02 - - -
134 HO|EIEXIRS 1 - - 30.6 0.02 - - -
135 WHOARS S 2 2 - 30.3 0.02 30.3 100.00 -
136 ORI |ORHE2E 4 1 - 29.6 0.02 10.7 36.15 -
137 OO |X[KpAM2E 3 - - 29.1 0.02 - - -
138 OIEARIRE 1 - - 28.9 0.02 - - -
139 WEZEXNSE 8 - - 271 0.02 - - -
140 L2T20[SI0FERR2E 3 2 - 254 0.02 25.1 98.82 -
141 Ofl0[O0 [IEHAXARE 1 1 - 21.1 0.01 21.1 100.00 -
142 =G NN 2 2 - 20.9 0.01 20.9 100.00 -
143 SRR E 4 - - 17.2 0.01 - - -
144 2= R2E 1 1 - 13.1 0.01 13.1 100.00 -
145 ORI E 6 - - 12.6 0.01 - - -
146 HIEEARIZE 2 - - 12.3 0.01 - - -
147 OPIRIRE 1 - - 11.1 0.01 - - -
148 MOHE 2| XA2E 1 - - 10.6 0.01 - - -
149 7 |YAESZHARRE 5 - 10.5 0.01 9.2 87.62 -
150 OHAXIMER S 4 - - 10.2 0.01 - - -
151 OFULEXIAR L 1 - - 8.6 0.01 - - -
152 SIHERERE 1 - 8.0 0.01 8.0 100.00 -
153 ASHHRE 1 - - 7.5 0.00 - - -
154 SIAMMAEXMMREZ 1 - - 7.3 0.00 - - -
155 OfO|C|HESXXA2E 2 - - 5.8 0.00 - - -
156 7 | AR E 1 - - 5.7 0.00 - - -
157 AR E 1 - - 5.6 0.00 - - -
158 L RRE 3 - - 5.4 0.00 - - -
159 MAHRA2E 1 - - 5.1 0.00 - - -
160 2B E 2 - - 4.9 0.00 - - -
161 OO| XA 2E 1 - - 48 0.00 - - -
162 OIAEZRMRE 1 - - 43 0.00 - - -
163 TZET20IRMEE 1 - - 43 0.00 - - -
164 O[0|EHAEAMER 1 - - 4.1 0.00 - - -
165 HI2EXRERE 1 - - 4.0 0.00 - - -
166 OfO[MK[O KAt E 1 - - 2.6 0.00 - - -
167 UH O KHH2E 1 - - 2.2 0.00 - - -
168 WHEHEH 2 - 2.1 0.00 2.0 95.24 -
169 ASIEXNSH 1 - - 05 0.00 - - -
[2%] 2,423 995 16 | 157,347.3  100.00 | 758975 48.24 1,648

Source: KOFIA(http://freesis.kofia.or.kr/)
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EHEXHER SRS OlO|C|O| Z=Xp4H2E  AWH[XHMHRE
2 1.6% \ \

LN PVER] OlX| AR =8

Oj2fof MxtA 28
AL AY XL 7.4%

G0 AL 0| XLt &
6.2%

OAHEARE

4.9%

71| O Kt | SILICH A EXFRFALS 8
3.4% 3.5% 3.5%

ST o8 (Based on Dec. 2022, Unit: Bil. KRW)

No. RRAEE|SIAHAMC) NoC L AREOH M/S
1 O2HOAIRFARE 7 1,713.5 56.54
2 OHTHAIEAARR S 3 257.1 8.48
3 SRS EARE 3 236.1 7.79
4 AO[HXH2E 5 95.7 3.16
5 NESN s 6 203.3 6.71
6 RALNAX R L2 2 124.8 4.12
7 OILIRH|OARARE 4 104.4 3.44
8 RIS 8 88.5 2.92
9 P i 2 80.7 2.66
10 HERIRE 4 59.6 1.97
" CHAIAHERE 2 24.8 0.82
12 o 2| =XARE 1 13.1 0.43
13 7 SERARIRE 4 11.6 0.38
14 SIEEARIERE 1 8.0 0.26
15 SEAREE 2 6.2 0.20
16 SO[0f0[RR 2 E 1 2.4 0.08
17 OfRARRE 1 0.7 0.02
A 56 3,030.5 100.00

Source: KOFIA(http://freesis.kofia.or.kr/)
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